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PHAN I: GIOI THIEU TECHCOM SECURITIES

1. Thong tin khai quat

Coéng ty TNHH Ching khoan Ky thuong (Techcom Securities) dugc thanh 13p theo
Quyét dinh s§ 665/TB-NQHDQT ngay 18/07/2007 ciia Hoi dong quan tri Ngén hang TMCP
Ky thuong, vdi muyc tiéu da dang héa loai hinh hoat dgng ciia Ngén hang me. Sy ra doi cia
Techcom Securities 13 mdt mdc quan trong, mot tdm nhin chién lugc cia Techcombank,
phu hop v6i tidu chi ting trudng bén vimg cta nén kinh té Viét Nam trong thé ky 21.
Techcom Securities dugc Uy ban Chimg khoan Nha nuéc cAp gidy phép hoat dong 56
98/UBCK-GP ngay 18/9/2008, v&i vén diéu 16 ban dau 1a 300 ty ddng. Ngay 10 thang 12
ndm 2014, Cong ty TNHH Chirng khoan Ky thwong dugc Uy ban chimg khoan Nha nuéc
stra di gidy phép sb 34/GPPC-UBCK ting vbn didu 18 ciia Cong ty Ién 1.000 ty ddng.

e Tén Cong ty : Cong ty TNHH Chung khoan Ky thuong

e Tén tiéng Anh : Techcom Securities Company Limited

e Tén giao dich viét tit : TCBS

e Voén didulé : 1.000.000.000.000 VND (M5t nghin ty dong)

e Tru sé chinh : Ting 4+5, Toa nha sé 9 T6 Hién Thanh, Hai Ba
Trung, Ha Noi

e Dién thoai : (04)222 010 31

e Fax : (04) 222010 32

e Website : http://www.tcbs.com.vn

o Nganh nghé hoat djng : TCBS duoc phép thuc hién tit ca cic nghiép vu

chirg khoén va kinh doanh chirng khoén, bao gdm:
» Moi gidi chung khoan;
» Tu doanh ching khoén;
» Tu vin ddu tu chiing khoan;
» Bao lanh phat hanh chimg khoén;
» Luu ky chimng khoén;
2. Qua4 trinh hinh thanh va phat trién

Cong ty TNHH Chiung khoan Ky thuong (TCBS) 1a cong ty con 100% thudc s¢ hiru
ctia Ngén hang TMCP Ky thuong Viét Nam, dugc thanh 13p nam 2008 v6i s6 vén ban dau
1a 300 ty ddng. S& vén tai thoi diém 31/12/2015 Cong ty ting vbn 1&n 1.000 ty ddng. Cac
méc thoi gian thay ddi tir khi thanh 1ap dén nay:

Cong ty duoc thanh 1ap ngay 18/09/2008 theo gidy phép hoat dong s 98/UBCK-GP
cua Bd tai chinh.
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Ngay 22/01/2010: TCBS tré thanh thanh vién chinh thirc tai HNX
Ngay 29/01/2010: TCBS tré thanh thanh vién chinh thirc tai HOSE

Ngay 27/01/2011: TCBS duge Uy ban chimg khoan Nha nude chip thuan cho thay
dbi tru s& chinh v& 2A Pham Su Manh, Hoan Kiém, Ha Ngi.

Ngay 15/06/2012: TCBS thay dbi ngudi dai dién theo phap luat va Chu tich cong ty
theo Gidy phép diéu chinh sé 95/GPPC-UBCK ngay 18/06/2012 cia UBCK.

Ngay 28/03/2013: TCBS dugc ty ban ching khodn Nha nudc chip thuan cho thay
dbi tru s& chinh vé& Tang 4+5, S6 9 T6 Hién Thanh, Hai Ba Trung, Ha Nbi.

Ngay 15/10/2013: TCBS thay ddi ngudi dai dién theo phap luat va Chu tich HDTV
theo Gidy phép diéu chinh sb 48/GPPC-UBCK ngay 31/10/2013.

Ngay 10/12/2014: TCBS thay d6i v6n didu 1& tir 300 ty ddng 1én 1000 ty ddng theo
Giy phép diéu chinh sb 34/GPPC-UBCK ngay 10/12/2014.
3. Nganh nghé va dia ban kinh doanh

Cong ty TNHH Chimg khoan K§ thuong ¢6 tru s& chinh dt tai Tang 4+5, TN s6 9

T6 Hién Thanh, Bui Thi Xuan, Hai Ba Trung, Ha N6i va hién chua c6 chi nhanh, phong

giao dich.

3.1. Moi gidi chieng khodn

- Phat trién cac nghiép vu méi gidi chimg khoan nhu thuc hién céc giao dich ching khoan
cho khach hang, cung c4p dich vu tai chinh h3 trg san phim méi gi6i ctia TCBS;

- Cung cp céc dich vu tron goéi cho khach hang trong nghiép vu moi gi¢i ching khoén
nhu dua ra cac béo cdo tu vén, dich vu cham séc khach hang, x4y dung hé théng phén
mém quan ly giao dich khach hang;

- Phat trién manh trén nén tang giao dich online, phdi hop dé xay dung hé thdng giao dich
va quan ly giao dich, nghién ciru va phat trién cac hé théng phdn mém hd trg toan bd cac
dich vu khac ctia TCBS.

3.2. Tw viin tai chinh doanh nghiép
Tw vén tai chinh chién lugc
i.  Tu van mua ban va sdp nhap doanh nghiép;
ii.  Tu vén cb phn héa doanh nghiép nha nudc;
iii.  Tu van tai cAu tric doanh nghiép, chuyén déi loai hinh doanh nghiép;
iv.  Tu van niém yét, chao ban ¢ phiéu, tim kiém va dam phan ddi téc chién lugc;

v.  Tu vAn chién lugc thu xép vén cho cong ty/dy 4n qua céc cong cu vén trén thi
truong tai chinh va thi trudng chirng khoén;

Tu van phat hanh
i.  Tu vén va thu xép phat hanh trai phiéu doanh nghiép va céc loai trai phiéu khac;

ii.  Tu van va thu x8p niém yét trai phiéu doanh nghiép va céc loai trai phiéu khac;

g e L N A S

-

w3\



iii. Bao lanh phat hanh (bdo lanh chic chén hoc bao lanh nd luc t6i da) cho cac tréi
phiéu;

iv.  Tu vin va thu x&p huy dong v6n cho cdng ty/du dn qua cic cong cu ng khéc trén thi
truong tai chinh va thi trudng ching khoén;

v.  Tu van diu tu tai chinh cho c4c doanh nghiép.
3.3. Luu ky chieng khodn

Vé6i su hd tro vé c6ng nghé va nhan sy c6 kinh nghiém, hoat dong luu ky ching
khoan ctia Techcom Securities da hd trg hiéu qua cho nha dau tu.

4, M6 hinh quan tri, t6 chirc kinh doanh va b$ may quén ly

Techcom Securities 12 cong ty TNHH mot thanh vién, cong ty con 100% vén thudc
s& hitu ciia Ngan hang TMCP K¥ thuong Viét nam (Techcombank)

B06 may quan ly ciia Techcom Securities gdbm c6:

- Hoi ddng thanh vién: Hoi ddng thanh vién nhan danh Chu s& hitu td chirc thyc hién cac
quyén va nghia vu ctia Cht s& hiru, nhin danh cdng ty thuc hién cic quyén ctia Céng
ty, chju trach nhiém trudc phap luat va Chi s& hitu vé thuc hién céc quyén va nhiém vy
duoc giao theo quy dinh ctia phap luét.

- Ban Giam dbc cbng ty: la ngudi diéu hanh cong viéc kinh doanh hang ngay cia Cong
ty, chiu sy gidm sat cua Hoi ddng thanh vién va chiju trach nhiém truéc Chu s& him,
Hoi ddng thanh vién, Chu tich Hoi ddng thanh vién va trudc phép ludt vé viéc thuc hién
c4c nhiém vu duogc giao.

- Ban kiém soat: thuc hién giam sat Hoi déng thanh vién, Chu tich Hbi déng thanh
vién,Gidm dbc cong ty. Ban kiém soat chiu trach nhiém trudc Chu s& hiru cong ty va
phép luét vé& viéc thuc hién nhiém vy cta minh.

5. Dinh hwéng phat trién

Cong ty TNHH Ching khoan Ky thuong ra di nim trong tdm nhin chién lugc da
dang hoa hoat dong cua Ngan hang me (Techcombank) véi muc ti€u dua Techcom
Securities dn ddu mang kinh doanh Ngan hang dau tu tai Viét nam, v6i cdc san phdm cung
cAp 12 Tu vAn tai chinh doanh nghiép, San phim CAu triic va Giao dich chung khoén truc
tuyén. Techcom Securities dam bao s& mang dén dich vu &t nhit cho khéch hang va tao
mdi truedong lam viéc ning dong, chuyén nghiép va hiu qua nhét cho d6i ngii cdn bd nhén
vién.

6. Cac rui ro

Hoat dong trong diéu kién nén kinh té va thi trudng tai chinh c6 nhiéu bién dong,
Techcom Securities ludn dé cao quan tri riii ro, dam bao an toan hoat dong cho cong ty. Tai
Techcom Securities, cong tac quan tri rii ro duge thyc hién xuyén subt tir c4p quan ly cao
nhét t&i cac bd phan nghiép vu.
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a) Rui ro thi trudong

Rui ro thi trudng 1a kha ning thay ddi cac yéu tb noi tai trong nén kinh té néi chung
va thi trudng tai chinh néi riéng, bao gdm c nhimng thay ddi trong chinh sach tai khoéa, tién
té va cac chinh sach didu tiét thi truong ciia Chinh phii ¢é anh hudng truc tiép dén hoat
dong ctia cong ty. Nhitng thay dbi nay thé hién qua bién dong trong cdc yéu td nhu mit
bing i suét, ty gia hdi doai, mirc d6 chip nhén rdi ro, thanh khoan cua thi trudng,.. khién
gié tri ctia cac khoan dau tu tai chinh ciing bién dong theo.

b) Riiro tin dung

Rui ro tin dung anh huéng truc tiép t6i cac hoat dong kinh doanh va kha ning sinh
161 ctia cbng ty théng qua tac ddng truc tiép t6i céc hoat dong giri tién/cho vay, giao dich ky
quy, va dau tu trai phiéu,...

¢) Rui ro thanh khodn

Rui ro thanh khoan xay ra khi cong ty mit kha ning thuc hién nghia vu tra céc
khoan no dén han. Kha ning thanh khoan ciia céng ty c6 thé bi suy yéu trong trudng hop
khong thé phan g kip véi nhitng bién ¢ cua thj trudng nodi chung. Rui ro thanh khoan anh
hudng truc tiép dén hoat déng cho vay/gui tién cha cong ty. Trong do, rui ro dbi voi hoat
dong cho vay/gui tién xay ra khi ddi tac gap kho khin vé thanh khoan va khéng tra dung
han.

d) Raui ro tuén thu

Rui ro tudn thu 13 nhitng nguy co phéat sinh khi Cong ty khong thuc hién ding quy
dinh cua phap luét li€én quan trong hoat dgng ctiia minh hodc nhan vién khdong tuén tha quy
dinh cta phap ludt, quy dinh ndi b ciia Cong ty. Hau qua khi xay ra rdi ro tuan thi c6 thé
dan dén thiét hai vé tai san, uy tin, danh tiéng, mat co hoi kinh doanh,...hodc tham chi trong
truong hop nghiém trong c6 thé bi tudc gidy phép kinh doanh cac nghiép vu chimg khoan.

e) Ruiro van hanh

Trong hoat dong kinh doanh, Cong ty c6 thé gap rui ro xut phat tir sy ¢6 van hanh,
bao gdm nguy co lira dao hodc trdm cép, nhin vién c6 hanh vi kinh doanh khong hop 1€,
thye hién giao dich trai phép,... Nhitng rii ro nay c6 thé khién cong ty chiu cac khoan 18 tai
chinh, anh hudng t&i uy tin va thdm chi chju su can thi€p cua phap luét.

f) Rui ro hé théng va bao mat thong tin

Céc rui ro vé hé thdng va bao mat théng tin ludn 1a rii ro 16m nhit do hoat dong dic
thu cua cong ty chirng khodn. Tai Techcom Securities, viéc bdo vé nhitng thong tin cua
khach hang giao dich duoc coi 1a yéu t6 sbng con, song song véi viéc tuan thi quy trinh
hoat dong hang ngay dé hé théng hoat dong hiéu qua.

g) Rui ro thuong hi€u

Rui ro thuong hiéu 13 tdn thét, thiét hai vé gia tri do sy thay ddi trong quan niém cua
khach hang v& Cong ty. Su thay ddi ndy c6 thé anh hudng dén nhu cdu sir dung cic san
phdm dich vu ctia Céng ty, anh hudng dén hoat dong kinh doanh ciia Cong ty. Dic biét, déi
véi mdt td chire tai chinh, rai ro 1ién quan dén viée phat tan thong tin, 10i dbn sai sy that vé
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hinh anh ciia cong ty s& gy ra nhitng hau qua khé ludng nhét 13 lam sut giam niém tin clia

nha dau tu.

h) Rui ro phép luat

Thi truong chimg khoan Vi€t nam dang trong qud trinh hoan chinh nén 5O lugng cac
vin ban phap lut lién quan ban hanh mdi ndm rét 16n va cAc chinh sach vi md ciing ludn
thay dbi trong tirng giai doan. Do d6, mét s riii ro ¢6 thé phét sinh do thay ddi vin ban luat

va anh huéng dén hoat dong ctia Cong ty.

PHAN II: TINH HINH HOAT PONG TRONG NAM 2015

1. Tinh hinh hoat dong kinh doanh

Két qua hoat dong kinh doanh ctia cong ty nam 2015.

381.010.318.214

622.828.761.120

163%

12 | Chi phi thué TNDN hién hanh

1 Doanh thu
Trong dé:
kh;)‘?no"‘"h thu hoat dong mdi gi6i chimg | 37 568 979 554 | 14.206.822.879 | -38 %
kh;)g‘,’ag%zt\}/‘gnhoat dong dau tr chimg 37.973.038.124 | 266.753.605.645 | 702%
kh;)?noa“h thu bao lanh phdt hanh chimg | 54 ;63 636363 | 86.300.000.000 | 159%
kh;)fno"‘“h thu dai ly phdt hanh chimg 10.054.400.000 | 30.719.622.802 | 305%
_ Doanh thu hoat déng tur vén 227.941.612.193 | 207.871.286.704 | 203%
- Doanh thu luu ky/phong t6a chimg 1.582.452.990 | 4.521.890.418 | -91 %
khoén
- Doanh thu tir hoat dong iy thac d4u gia
- Doanh thu cho thué sir dung tai san
- Doanh thu khéc 12.026.198.990 | 12.455.532.672 | 103 %
2 | Céc khoén gidm trir doanh thu
y | poanh thu thuan vé hoat djng kinh 381.010.318.214 | 622.828.761.120 | 163 %
4 | Chi phi hoat dong kinh doanh 176.791.342.789 | 14.079.653.178
:3:::“@" gop cia hoat dong kinh 204.218.975.425 | 608.749.107.942 | 298 %
6 | Chi phi quan ly doanh nghiép 22.951.747.797 | 75.694.898.820 | 329 %
; g(‘)-’:':‘:“@“ thuén tir hoat dgng kinh 181.267.227.628 | 533.054.209.122 | 294 %
8 | Thu nhip khic - :
9 | Chi phi khac 72.466.680 -
10 | Loinhufn khéc (72.466.680) -
11 | Téng lpi nhuan ké toan trusc thu 181.194.760.948 | 533.054.209.122 | 294 %
39.231.122.728 | 116.939.062.017 | 298 %
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13 | Chi phi thué TNDN hoan lai

14 | Loi nhugn sau thué TNDN 141.963.638.220 | 416.115.147.105 | 293 %

2. TO chirc va nhén sy

Danh sach nhan sy trong Ban didu hanh nam 2015

Ong Nguyén Xuan Minh — Chu tich HDTV

Ba Nguyén Thi Thu Hién — Quyén Giam déc Cong ty
Ong Nham Ha Hai — Ph6 Giam dbc Cong ty

Danh sdch Ban diéu hanh g5m:

Ong
Nguyén Xuan Minh

Chi tich HDTV

Ba
Nguyén Thj Thu Hién

Q. Giam dbc

Ong
Nhim Ha Hai

Phé Giam doc

Gidi tinh : Nam
Nim sinh : 1971
Quéc tich : Viét Nam

Trinh d6 chuyén mon : Thac sy tai chinh ting dung va dau tu

Qué trinh cong taic ~ : Ong Minh ¢6 17 nim kinh nghiém trong
linh vuc tai chinh va d4u tu, trong d6 10 nim lam viéc tai cong ty
Franklin Templeton Investments v&i chirc vu trudng dai dién tai
Viét Nam. La mdt trong nhitng thanh vién sang 1ap Cty quan ly quy
Vietnam Asset Management.

Gidi tinh : Nir

Ném sinh : 1976

Quéc tich : Viét Nam

Trinh d§ chuyén mdn : Thac sy ngén hang tai chinh

Qué trinh cong taic  : Ba Hién da lam viéc 14 nim trong nganh

ngén hang v&i mang thi trudng von. Trude khi dam nhan vi tri
Giam dbc cong ty ba Hién da lam viéc tai Ngin hang
Techcombank tir 2009 v&i vi tri Giam ddc trung tdm thi truong
vén,

Gidi tinh : Nam
Nim sinh . 1977
Quédc tich : Viét Nam

Trinh d§ chuyén mon : Thac sy ngén hang tai chinh

Qué trinh cong tac  : Ong Hai ¢6 13 ndm kinh nghiém hoat dong
vd quan ly cdp cao trong linh vuc ngin hang, dau tu va chimg
khoan tai Viét Nam.

3. Tinh hinh dau tw, thyc hién cac dy 4n
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Hoat dong dau tu ciia Techcom Securities trong nim 2015 diu tu vao tréi phiéu

doanh nghiép c6 uy tin trén thi truong.

Techcom Securities khong ¢ cong ty con, cong ty lién két.

4. Tinh hinh tai chinh
4.1. Tinh hinh tai chinh

Téng gié tri tai san 1.218.634.946.872

Doanh thu thudn 381.010.318.214
Lgi nhuén tir hoat dong kinh doanh 181.267.227.628
Lgi nhuén khac

Loi nhuan trudc thué 181.194.760.948

Loi nhuén sau thué 141.963.638.220
Ty 18 lgi nhuén tra ¢ tic
4.2. Cdc chi tiéu tai chinh chii yéu

1. Chi tiéu vé kha ndng thanh todn

-Hé s6 thanh to4n ngén han: TSLD/N¢ ngén han
-Hé sb thanh toén nhanh:(TSLD-Hang ton kho)/N¢ ngén han
2. Chi tiéu vé co cdu von

- Hé s6 No/Téng tai san

- Hé s6 Ng/Vén chti s& hiru

3. Chi tiéu vé ndng lyc hoat dong

- Vong quay hang ton kho

Gi4 v6n hang ban/Hang tdn kho bq

- Doanh thu thudn/Téng tai sin

4. Chi tiéu vé kha nding sinh loi

- Hé s6 Loi nhuan sau thué/Doanh thu thuén

- Hé s Loi nhuén sau thué/Vén chi s& hiru

- Hé sb Loi nhu4n sau thué/Téng tai san

- Hé sb Loi nhuan tir HDKD/Doanh thu thuan

5. Co cAu cb dong, thay dbi vén ddu tir ciia chi s& hiru

1.796.520.412.875

622.828.761.120

533.054.209.122

533.054.209.122

416.115.147.105

22.7
22.7

0.04
0.04

0.31

0.373

0.12

0.12
0.48

83
33

0.12
0.12

0.34

0.67

0.26

0.23
0.86

147 %

163 %

294 %

294 %

293 %




Techcom Securities 1a cong ty TNHH 1 thanh vién do 100% vén ctia Techcombank
thanh 13p v&i vén didu 16 ban dau 1a 300 ty ddng va vbn diéu 18 gin nhét ting 1én 1.000 ty
dong.

PHAN II1: BAO CAO VA PANH GIA CUA BAN GIAM POC

1. Panh gia két qua hoat dong kinh doanh

Doanh thu tdng manh 163% va lgi nhuén sau thué tdng 293% so vGi ndm 2014. Nam
2015 Cong ty tiép tuc giir vilng dugc vi thé hang dau thi trudng trong mang tu van phat
hanh va phan phdi trai phiéu doanh nghiép cho céc dinh ché tai chinh, cac doanh nghiép va
dac biét da phat trién manh mé& kénh phan phdi ban 1é dén khach hang ca nhan. Hoat dong
tu vén tai chinh ciing dat duoc két qua t6t déng gép vao doanh thu ciia nim. Mang nghiép
vu méi gidi chirng khoan chua dem lai doanh thu dang ké, tuy nhién cong ty van xac dinh
dang 1a giai doan diu tur chién lugc vé hé thong, nhan su va san phdm cho nghiép vu nay va
trong nim ciing da dat dugc nhiéu muc tiéu, tién trién dang ké cho giai doan nay. Trong
nam 2015 bd may quan ly va céc chirc ndng, phong ban chuyén mon cia cng ty cling dugc
cing cb, bd sung nhén sy chét lugng cao, dic biét cho cdc mang hoat dong quan tri rii ro,
van hanh, R&D va IT.

2. Tinh hinh tai chinh

1. B6 tri co chu tai san
Tai san cb dinh va dau tu dai han/T 6ng tai san % 0.004 0.004
Tai san luu d6ng/Téng tai san % 99.996 99.996

Téng tai san cua Techcom Securities tai 31/12/2015 dat hon 1.796 ty dong ting
147% so vai nam 2014. Nam 2015, Techcom Securities ciing khong phét sinh cac khoan
phai thu x4u anh hudng dén két qua kinh doanh ctia cong ty.
3. Nhirng cai tién vé co cAu té chire, chinh sach, quén ly

Nhén thtc 15 gia tri ¢t 15i cia m8i doanh nghiép nidm & doi ngii nhin vién. Vi thé,
Techcom Securities luén chi trong x4y dung cac chinh sach nhén su toan dién nhim tao
mdi trudng lam viéc hiéu qua, cong bang va phdt huy dugc tinh séng tao trong cong ty, cu
thé 1a Techcom Securities ludn kién toan chinh sach do tao, ddi ngd phi hop nhdm thu hit
va phat trién nhan tai. Bén canh d6, Techcom Securities ciing ludn cai thién ché d6 phiic lgi
cho CBNV nhu thuc hién chuong trinh kham strc khée dinh ky hang nim, mua chuong
trinh bao hiém AON v.v.

4. K€ hoach phat trién trong twong lai

. A
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Théang 01/2016, Cong ty TNHH Chimg Khoan Ky Thuong (TCBS) da ra mét nhan
dién thuong hi¢u méi Bespoke vdi tuyén ngdn “Giai phéap ding cap cho nhu cdu chuyén
biét”. Thong qua d6, TCBS mot 1an nira t4i khing dinh cam két mang dén nhimg trai
nghiém dau tu khéac biét va hiéu qua cho cac khach hang. C6 thé néi, ra mit b6 nhén dién
throng hiéu méi 13 mét bude di quan trong trong hanh trinh hién thuc héa tAm nhin tré
thanh Ngan hang dau tw hang dau tai Viét Nam ctia TCBS.

Nim 2016, TCBS sé& tiép tuc cing ¢b vai tro din dét thi truong trai phiéu doanh
nghiép bang viéc giir viing muc tiéu tu van va phat hanh 1 ty USD gla tri trai phiéu cho
khéach hang doanh nghiép, tao nén tang phat trién san pham dau tu trai phleu TCBond Series
cho khéch hang ca nhdn. Ngoai ra, TCBS cung s& ddy manh phat trién hon nita mang
nghiép vu ngan hang dau tu vé Chimg khoan vdn (equity), C6 phan hoa va M&A.

Bén canh do6, TCBS s€ tap trung nang cao vi thé hon nita mang moi gioi giao dich
ching khoén va cho vay ky quy trong boi canh canh tranh thi trudng rat khéc li€t. Diéu nay
dua trén hai chién lugc co ban: (i) Dau tu manh vao cong nghé, va (ii) Phat trién dé dua cac
san phim dau tu, cong cu va dich vu ma truéc day chi danh cho céc t6 chirc dau tu tai chinh
chuyén nghi€p thanh nhiing trdi nghiém thudng ngady cua cdc khach hang c4 nhdn. Nam
2016, TCBS s€& hoan thién viéc tich hop toan dién Hé thbng giao dich ching khoan truc
tuyén TClInvest voi hé théng Core Banking cua Ngan hang Techcobank, v6i tinh ning bao
mét hang dau, gitp khach hang cé the dé& dang str dung c4 dich vu va san phdm cua ngén
hang va ching khoan trén cling mét nén tang online. Khong chi cai tién cac cong cu tu vén
tai chinh hién c6 nhu TCWealth, TCRating v.v. TCBS ciing s& tiép tuc nghién ciru va phat
trién cac cong cu hiru ich méi, hd tro khach hang c¢6 thé diu tu nhu mot chuyén gia tai chinh
thuce thy.

V&i nhu cdu 16n tir thi trudng san phdm dau tu cho khach hang cé4 nhén, di ngii phat
trién san pham clia TCBS s& tlep tuc tién phong trong viéc ra mit cic san phdm dau tr wu
viét ddu tién tai Viét Nam, bd sung danh muyc sin phdm hién tai, lam nén méng cho hoat
dong quén ly thinh vugng ca nhan (wealth managent). Song song vdi viéc da dang héa kénh
tiép can khach hang va phan phdi san pham TCBS tién t6i trd thanh mot trung tm dau tu
ma bét ¢ khach hang nao cung c¢6 thé d& dang chon dugc cho mmh nhiing san pham va
dich vu dAu tu phi hop nhét véi khiu vu rii ro, dong tién va nhu cdu thanh khoan thuc
ctia m3i ¢4 nhén tai timg thoi diém.

PHAN IV: PANH GIA CUA CHU SO HUU VE HOAT DONG CTY
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1. Panh gia ciia Chii s& hiru vé cac mit hoat djng

Nim 2015, mic di tinh hinh san xuét kinh doanh trong nuéc con nhiéu khé khan tuy
nhién kinh té vi mé da din 6n dinh va c6 nhitng chuyén bién tich cuc, thi trudong chimg
khoan van duy tri dugc tang trudng. Techcom Securities di tiép tuc hoan thién cong téc
quan tri didu hanh, quan tri rdi ro va linh hoat trong qua trinh hoat dong kinh doanh cua
minh dé tim kiém céc co hoi gia ting gia trj cong ty.

2. Panh gia ciia Chi s& hiru vé hoat dong clia Ban Giam doc

Chi s& hiru ludn sat sao giam sat hoat dong cta Ban giam dbc, dam bao cac hoat
dong ciia cong ty duge didu hanh, quan ly hiéu qua, an toan, dang phép ludt va cic quy dinh
ndi bd.

Thuc hién chi dao, Ban Giam déc ludn giai quyét kip thoi cac van dé thudc thim
quyén hodc dot xuit. Cac van dé I6n, quan trong déu dugc Chil s& hitu ra nghi quyét va
giam st qua trinh thyc hién qua céc béo céo tién do.

Chu s& hitu lubn theo di, cap nhat dinh ky tinh hinh tai chinh, quan ly diéu hanh,
nhan su, quan ly chi phi cia cong ty thong qua céac béo cdo dinh ky hang thang, quy, nim.

Qua két qua kinh doanh nam 2015, Chu s hiru d4nh gia Ban Giam dbc di thuc hién
tét vai tro quan tri didu hanh. Loi nhuan nim 2015 ting manh so véi ké hoach dé ra.

3. Cac dinh hwéng hoat djng ciia Chii s& hiru d6i véi cong ty

Nhin nhan nén kinh té vi mé dang din én dinh tao diéu kién thuan loi cho cac doanh
nghiép phat trién, ddng thdi cic chinh sich dudng nhu dang phat huy téc dung. Thi trudng
chimg khoan ndm 2016 dy béo s& tiép tuc ting nhung c6 nhiéu bién dong. Trong d6, c6 ba
nhén t6 chinh gitp thi trudng birt pha 12 san phim phai sinh, néi room cho nha diu tu nuéc
ngoai va quy dinh méi v& niém yét bit budc dbi véi cac cong ty dai ching.

Trong nim 2016 Techcom Securities dt ra cac muc tiéu 1a ddy manh phét trién cac
san phdm cta Ngan hang dau tu. Ngoai ra ting cudng cdng téc quan tri rii ro cho cac hoat
dong. Phéi hop véi Techcombank va cdc don vi trong hé thdng trién khai xay dung mot hé
théng cac cong cu thi trudng vén chuyén nghiép, nhim chuén bi sin sang dap tng nhu cau
phat trién coa thi trudng tai chinh.

PHAN V: BAO CAO TAI CHINH




BAO CAO KIEM TOAN PQC LAP

Kinh giti: Chi s& hiru
Cong ty TNHH Chirng khoan Ky thwong

Chung t6i da kiém toan bdo cdo tai chinh kém theo ctia Cong ty TNHH Chirng
khoan Ky Thuong (“Cong ty”) dugc lap ngay 15 thang 3 ndm 2016 va dugc trinh bay tir
trang 5 dén trang 38bao gdm bang cin d6i ké toan tal ngay 31 thang 12 ndm 2015, béo céo
ket qua hoat dong kinh doanh, bdo c4o luu chuyén tién t& va bao c4o tinh hinh bién dong
vén chit s& hiru cho nam tai chinh két thiic cing ngay va cac thuyét minh béo cdo tai chinh
di kém.

Trdach nhiém cia Ban Gidm doc Cong ty

Ban Giam déc Cong ty chiu trach nhiém vé viéc 1ap va trinh bay trung thyuc va hop
ly bao céo tai chinh ciia Cong ty theo cac Chuén muc ké toan Viét Nam, Ché do ké toén
doanh nghi¢p Viét Nam, cc vén ban huéng din ké toan ap dung cho cdng ty chirng khodn
va cac quy dinh phap ly c6 lién quan dén viéc 14p va trinh bay béo cdo tai chinh cia cong ty
chirng khoén va chiu trach nhiém vé& kiém soat néi bd ma Ban Giam déc Céng ty xac dinh 13
can thiét d& dam bao cho viéc I4p va trinh bay béo céo tai chinh khong c6 sai sét trong yéu
do gian l4n hodc nham l3n.

Trdach nhiém cvia Kiém todn vién

Tréach nhiém cua ching t6i 1a duara y kién v& bao c4o tai chinh dua trén két qua cua
cudc kiém toan. Chiing t01 d4 tién hanh kiém toan theo cac Chuan muc kiém todn Viét Nam.
Céc chudn myc nay yéu cdu chung t6i tuan thi chudn muc va cdc quy dinh vé dao dirc nghé
nghiép, 1ap ké hoach va thuc hién cudc kiém todn dé dat dwoc sy dam bao hop ly vé viéc
liéu bao céo tai chinh ctia Cong ty c6 con sai st trong yéu hay khong.

Cong viéc klem toén bao gom thue hién céc thi tuc nhim thu thap cic bing ching
kiém toan vé cac s6 ligu va thuyet minh trén bdo céo tai chinh. Cac thu tuc kiém toan dugc
lva chon dua trén xét doan cua kiém toan vién, bao gdm danh gia rii ro c6 sai s6t trong yéu
trong bdo cdo tai chinh do gian 1an hogc nham 13n. Khi thuc hién dénh gid c4c rii ro nay,
kiém toan vién da xem xét kiém soat ndi bd ciia Cong ty lién quan dén viéc lap va trinh bay
bao cdo tai chinh trung thuc, hop ly nhim thiét ké cac thu tuc kiém toan phu hop véi tinh
hinh thuc té, tuy nhién khong : nhim muc dich duaray kién v& hiéu qua cua kiém soét noi
bd ciia Cong ty. Cong viée kiém toén ciing bao gdbm danh gid tinh thich hop cua cac chinh
sach ké toan dugc ap dung va tinh hop ly cua céc ude tinh ké toan cua Ban Giam déc ciing
nhu danh gia viéc trinh bay tdng thé bio cdo tai chinh.

Ching tdi tin tudng ring céc bing chung kiém toan ma chung t6i da thu thap duoc
Ja ddy du va thich hop dé 1am co sd cho y kién kiém toan cua chiing toi.
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Y kién ciia Kiém todn vién

Theo ¥ kién ciia chiing t8i, bdo cdo tai chinh da phan anh trung thuc va hop ly, trén
céc khia canh trong yéu, tinh hinh tai chinh ciia Cong ty tai ngdy 31 thang 12 nam 2015, két
qué hoat déng kinh doanh, tinh hinh lru chuyén tién & va tinh hinh bién dong vén cha s
hitu cho nam tai chinh két thic ciing ngay phi hop véi cac Chuén muc ké todn Viét Nam,
Ché do ké toan doanh nghiép Viét Nam, cac vin ban huéng din ké toan ap dung cho cong
ty chirng khoén va cac quy dinh phap Iy c6 lién quan dén viéc lap va trinh bay bao céo tai
chinh cua céng ty chimg khoan.

Vin dé khdc

Béo céo tai chinh cia Cong ty cho ndm tai chinh két thiic ngay 31 thang 12 ndm
2014 da duoc mot doanh nghi€p ki€ém toan khéac ki€m toan va dua ra y kién chap nhén toan
phan ddi vai bao cdo tai chinh d6 vao ngay 26 thang 3 nam 2015.

Cong ty Trach nhiém Hiru han Ernst & Young Viét Nam

Nguyén Xuan Dai Tran Thi Thu Hién

Pho Téng Giam dbc Ki€ém toan vién

Sé Gidy CNDKHN kiém todn: 0452-2013-004-1 S& Gidy CNPKHN kiém todn:2487-2013-004-1

Ha Noi, Viét Nam

Ngay 15 thang 3ndm 2016

Don vi. VND

Ma sé TAI SAN Thuyét S8 cudi ném S6 ddu nam
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minh

100 | A. TAISAN NGAN HAN 1.786.992.365.527 1.213.173.725.674
110 | I Tién va cdc khodn twong dwong tién 4 742.637.432.554 565.024.169.846
111 1. Tién ) 497.637.432.554 50.024.169.846
112 2. Céc khoan trong duong tidn 245.000.000.000 515.000.000.000
120 | I Cdc khodn déu tur tai chinh ngdn han 6 766.595.261.961 646.367.646.009
121 1. Déu tu ngén han ) 766.595.261.961 649.439.652.569
129 2. Dy phong gidm gia dAu tr ngin han - (3.072.006.560)
130 | III. Cdc khodn phdi thu ngdn han 7 277.347.247.562 1.510.046.930
132 1. Tra trwéc cho ngudi ban 420.050.748 143.787.055
135 2. Phai thu hoat déng giao dich chimg khoan 192.341.393.019 54.505.363
138 3. Céc khoan phai thu khac 84.585.803.795 1.311.754.512
150 | IV. Taisén ngén han khdc 8 412.423.450 271.862.889
151 1. Chi phi tra truéc ngén han 368.968.905 129.057.624
158 2. Taisan ngén han khac 43.454.545 142.805.265
200 | B. TAI SAN DAI HAN 9.528.047.348 5.461.221.198
220 | L Taisdn cd djnh 6.822.327.260 3.964.156.066
221 1. Taisan cb dinh hiru hinh 9 2.660.812.808 361.262.168
222 Nguyén gid 4.732.759.389 1.966.507.549
. Gia tri hao

223 | mon iy ké (2.071.946.581) (1.605.245.381)
227 2. Taisan cb dinh vd hinh 10 4.161.514.452 3.602.893.898
228 Nguyén gid ) 7.435.010.000 4.926.710.000
229 Gid tri hao mon liy ké (3.273.495.548) (1.323.816.102)
250 | II. Cdc khodn ddu tie tai chinh dai han - -
252 1. Déu tu vao cong ty lién két, lién doanh - -
253 2. Dau tu vao chimg khoén dai han - -
254 Chimg khodn sdn sang dé bdn - -
255 Chitng khodn ndm giit dén ngay ddo han - -
258 3.  DPau tu dai han khac - -
259 4. Dy phong giam gia d4u tu tai chinh

dai han - -
260 | III Taisdn dai han khdc 2.705.720.088 1.497.065.132
261 1. Chi phi tra truéc dai han 1.796.413.759 1.125.163.218
262 2. Taisén thué TNDN hotn lai - -
263 3. Tién ndp Quy hé trg thanh toan 11 744.129.966 180.315.466
268 4, Taisan dai han khac 165.176.363 191.586.448
270 | TONG CONG TAI SAN 1.796.520.412.875 1.218.634.946.872




Don vi:VND

Ma Thuyét | Ngdy 31 thang 12 Ngay 31 théng 12
56 NGUON vON minh ndm 2015 néim 2014
300 | A. NQ PHAI TRA 215.280.210.945 53.459.892.046
310 | I Ny ngénhgn ) 215.230.210.945 53.459.892.046
313 1. Ngudimua tra tién truée 2.000.000.000 -
314 2. Thué va cac khoan phai ngp Nha nu6c 12 59.396.976.641 8.481.999.915
315 3. Phai tr ngudi lao dong 23.798.812.897 916.824.758
320 4 Phai tra hoat djng giao dich

chimg khoén , 13 42.904.846.639 39.627.823.916
323 5. Céac khoan phai tra, phai ndp ngén han khac 14 87.129.574.768 4.433.243.457
330 | IL Ny dai han . 50.000.000 -
339 1. Dy phong bdi thudng thiét hai cho nha diu

w 50.000.000 -
400 | B. VON CHU SO HUU 1.581.240.201.930|  1.165.175.054.826
410 | I Vén chii sé hitu 15 1.581.240.201.930 1.165.175.054.826
411 1. Vén dAu tu ciia chii s hitu 1.000.000.000.000 1.000.000.000.000
417 2. Quy dy trit bd sung vén didu 1& 39.507.147.569 18.703.890.214
418 3. Quy dy phong tai chinh 39.507.147.569 18.703.890.214
420 4. Lginhuin sau thué chua phén phéi 502.225.906.792 127.767.274.398
440 | TONG CONG NGUON VON 1.796.520.412.875 1.218.634.946.872
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I CAC CHI TIEU NGOAI BANG CAN POI KE TOAN

Don vi:VND

CHI TIEU S8 cudi ném S6 déu ndm

001 | 1. Taisan cb dinh thué ngoai - .
002 | 2. Vit tu, chirng chi ¢6 gid nhin giir h{ - -

003 | 3. Taisin nhin ky crge ' - -

004 | 4. Ng khé doi da xir ly - -
005 | 5. Ngoai t¢ cac loai - -
006 | 6. Chirng khoén lru ky 650.945.672 405.573.988

Trong do:
007 | 6.1. Chirng khodn giao dich 174.997.592 148.738.629
008 | 6.1.1. Chimg khoan giao dich cua thanh vién hru ky 265.897 70.000
009 | 6.1.2. Ching khoan giao dich ciia khach hang trong
nudc 145.607.203 148.668.629
010 | 6.1.3. Chimg khoén giao djch cua khach hang
nuéc ngodi 29.124.492 -
011 | 6.1.4. Chimg khoan giao dich cta td chirc khac - -

012 | 6.2. Chirng khodn tam ngirng giao dich 10.430.000 10.430.000
013 | 6.2.1. Chung khodn tam ngimg giao dich ctia thanh
vién luu ky - -
014 | 6.2.2. Chung khoan tam ngimg giao dich cua
khach hang trong nuéc - -
015 | 6.2.3. Ching khoan tam ngimg giao dich cua
khach hang nuéc ngodi 10.430.000 10.430.000
016 | 6.2.4. Chimg khoan tam ngimg giao djch cta td chirc khéc - -

017 | 6.3. Chirng khodn cam cb 460.517.252 246.362.409
018 | 6.3.1. Chimng kho4n cdm cb cua thanh vién hru ky - -
019 | 6.3.2. Chimng khoan cAm ¢ cia khéch hang trong nuéc 424.203.224 202.076.786
020 | 6.3.3. Chimg khoan cim cb cia khach hang
nuée ngodi 36.314.028 44.285.623
021 | 6.3.4. Chung khoan cim c6 cua td chirc khac - -

022 | 6.4. Chirng khodn tam gii¥ - -
027 | 6.5. Chirng khodn cho thanh todn 295.270 42,950
032 | 6.6. Chirng khodn phong téa cho rat - -
037 | 6.7. Chirng kho4n chd giao dich 4.705.558 -
038 | 6.7.1. Ching khoén chd giao djch ciia thanh vién Juu ky - -
039 | 6.7.2. Chimg khoén chd giao dich ctia khéach hang trong
nuéce 4.705.558 -
040 | 6.7.3. Chung khoan chd giao dich cua khach hang nuéc
ngoai - -
041 | 6.7.4. Chumg khoan ch¥ giao dich ctia td chirc khéc - -
042 | 6.8. Chirng khodn ky quy dam bdo khodn vay - -

047 | 6.9. Chitng khodn sira I6i giao dich - -
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II. CAC CHIi TIEU NGOAI BANG CAN DPOI KE TOAN (tiép theo)

Don vi:VND

t’g CHI TIEU S6 cudi nim S6 ddu ndm
050 |7. Ching khodn lwu ky céng ty dai ching chira niém yét 24.372.415 29.697.420

Trong dé:
051 | 7.1 Chirng khodn giao djch 6.220 29.697.420
056 | 7.2. Chirng khodn tam ngirng giao dich - -
061 | 7.3. Chirng khodn cém cd 24.366.195 -
066 | 7.4. Chirng khodn tam giir - -
071 | 7.5. Chirng khodn cho thanh todn - -
076 | 7.6. Chirng khodn phong téa cho rut - -
081 | 7.7. Chirng khodn siva 15i giao dich - -
082 |8. Chirng khodn chua lru ky ciia khich hang - -
083 |9. Chirng khodn chwa luru ky ciia cong ty chirng khoan - 515.644.316.000
084 |10. Chimg khoan nhén ug thic ddu gi4 - -

Téng cdng tai khoan ngoai bang 675.318.087 516.514.858.816
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Don vi:VND

Ma 56 cHI TIEU Thuyet Néim nay Néim truéc
minh
01 | 1. Doanh thu 16 622.828.761.120 381.010.318214
Trong do:
01.1 | - Doanh thu hoat djng mbi giéi
ching khoén ‘ 14.206.722.879 37.268.979.554
01.2 | - Doanh thu hoat dong dau tu
chimg khoén, g6p von 266.753.605.645 37.973.038.124
01.3 | - Doanh thu bao lanh phét hanh
chitng khoén 86.300.000.000 54.163.636.363
0L4 | - Doanh thu dai Iy phat hanh chimg khoén 30.719.622.802 10.054.400.000
01.5 | - Doanh thu hoat déng tr vin 207.871.286.704 227.941.612.193
016 | - Doanh thu luu ky chimg khoan 4.521.890.418 1.582.452.990
01.9 | - Doanh thu khéc 12.455.632.672 12.026.198.990
02 | 2. Cackhodn gidm trir doanh thu - -
10 | 3. Doanh thu thuln vé hoat djng kinh doanh | 16 622.828.761.120 381.010.318.214
11 | 4. Chi phi hoat dfng kinh doanh 17 (14.079.653.178) (176.791.342.789)
Trong do: .
- Chi phi tryc ti€p hoat dong kinh doanh ching
khoan (17.151.659.738) (175.146.829.106)
- (Chi phi)/Hoan nhép du phong chimg
khoan 3.072.006.560 (1.644.513.683)
20 | 5. Lginhufin gjp ciia hoat djng kinh doanh 608.749.107.942 204.218.975.425
25 | 6. Chi phi quan Iy doanh nghigp 18 (75.694.898.820) (22.951.747.797)
30 | 7. Lginhuin thuin tir hoat dgng kinh doanh 533.054.209.122 181.267.227.628
31 | 8. Thu nhip khéc - -
32 |9 Chi phi khac - (72.466.680)
40 | 10. L3 khac - (72.466.680)
50 | 11. Téng lgi nhuin ké toan truée thué 533.054.209.122 181.194.760.948
51 | 12. Chi phi thué TNDN hign hanh 19 (116.939.062.017) (39.231.122.728)
52 | 13. Chi phithué TNDN hoan lai - -
60 | 14. L¢inhuin sau thué TNDN 416.115.147.105 141.963.638.220




Don vi:VND

Mf CHI TIEU Thz.zy o Ndm nay Néam truéde
50 minh
1. LUUCHUYEN TIEN TU HOAT PONG
KINH DOANH
01 | 1. Lginhufn truée thué 533.054.209.122 181.194.760.948
2. Diég chinh cho cdc khodn (34.115.910.378) (6.004.629.299)
02 Khéu hao tai san cb dinh 2.416.380.646 677.737.638
03 (Hoan nhép)/ Trich 13p dw phong 6 (3.072.006.560) 1.644.513.683
05 Laihoat dong déu tw (33.460.284.464) (8.326.880.620)
08 | 3. Laitir hoat djng kinh doanh truée thay
dbi vén lwu dong 498.938.298.744 175.190.131.649
09 (Tang)/giam cac khoan phai thu (276.348.414.412) 28.883.199.329
10 Tang ching khoan thuong mai 426,659.769.147 28.365.652.511
11 Giam céc khoén phai tra (khong ké lai
vay phai tra, thué thu nh4p doanh nghiép phai
ndp) 113.221.209.020 43.003.942.968
12 Giam chi phi tra truéc (911.161.822) (724.892.842)
14 Thué thu nhp doanh nghip da nop 19 (68.389.952.139) (31.847.617.227)
15 Tién thu khac tir hoat déng kinh doanh 228.336.448 606.723.971.320
16 Tién chi khéc tir hoat doéng kinh doanh (155.176.363) (608.904.344.115)
20 | Luu chuyén tién thuin tir hoat djng .
kinh doanh 693.242.908.623 240.690.043.593
II. LUU CHUYEN TIEN TU HOAT PONG
PAUTU ]
21 Tién chi dé mua sdm, xay dung TSCD va
céc tai san dai han khéc (5.274.551.840) (3.480.916.000)
23 Tién chi mua c6ng cy ng cua céc don vj khac (881.558.598.871) (1.535.089.008.001)
24 Tién thu hi ban lai cdng cy ng cha cac don vi
khac 337.743.220.332 1.027.095.749.005
27 Tién thu 1ai cho vay, ¢b tae va lgi nhuén dugc
chia 33.460.284.464 2.943.888.500
30 | Lwu chuyén tién thudin sir dung cho
hoat dgng diu tr (515.629.645.915) (508.530.286.496)
31 | Tién thu tir nhan vén gop 15 - 700.000.000.000
36 | Loinhuan da tra cho Ngn hang me 15 - (181.532.668.782)
40 | Luu chuyén tién thufn tir hoat dgng
tai chinh - 518.467.331.218
50 | Luwu chuyén tién thudn trong nim 177.613.262.708 250.627.088.316
60 | Tién va trong dwong tién ddu ndm 565.024.169.846 314.397.081.530
70 | Tién va cac khoan twong dwong tién cudi nim 4 742.637.432.554 565.024.169.846
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Tinh hinh tdng giam von chii s¢ hitu

Don vi: VND
Thiné S3 dur ddu néim 86 ting/ giam S6 dv cudi nam
A t
CHI TIEU et Neéim 2014 Nem 2015
Ngdy 01/01/2014 |  Ngay 01/01/2015 — — Ngay 31/12/2014 Ngay 31/12/2015
Tang Giam Tang Giam

A B 1 2 3 4 5 6 7 8
Vén diu cua f:hl'l §6 hiru 300.000.000.000 1.000.000.000.000| 700.000.000.000 - - - 1.000.000.000.000 1.000.000.000.000
Thing du von ¢6 phén - - - - - - - -
Quy dy trir bé sung vén
diéu 1§ 11.605.708.303 18.703.890.214 7.098.181.911 - 20.803.257.355 - 18.703.850.214 39.507.147.569
Quy dy phong tai chinh 11.605.708.303 18.703.890.214 7.098.181.911 - 20.803.257.355 - 18.703.890.214 39.507.147.569
Loi nhudn chua phén
phbi/(13 ldy ké) 181.532.668.781 127.767.274.398 141.963.638.220( (195.729.032.603)| 416.115.147.105| (41.656.514.711) 127.767.274.398 502.225.906.792
TONG CONG 15 504.744.085.387 1.165.175.054.826| 856.160.002.042| (195.729.032.603)| 457.721.661.815| (41.656.514.711) 1.165.175.054.826 1.581.240.201.930




1. THONG TIN DOANH NGHIEP

Cong ty TNHH Ching khoan Ky thuong (“Cong ty”), la cdng ty con 100% vén cua
Ngan hang Thwong Mai Cb phan K§ Thuong Viét Nam. Cong ty dugc cap Gidy phép
Thanh lap va Hoat déng Kinh doanh Ching khoén s6 98/UBCK-GP do Uy ban Chimng
khoan Nha nuéc Viét Nam (“UBCKNN”) cap ngay 18 thang 9 nam 2008 va dugc sira dbi
ngdy 27 thang 1 ndm 2011, ngay 18 thang 6 ndm 2012,ngay 27 thang 3 ndm 2013, ngay 31
thang 10 ndm 2013 va ngay 10 thang 12 ndm 2014.

Hoat dong chinh cua Cong ty trong ndm 2015 bao gdm mdi gidi chimg khoan, ty
doanh chirmg khoén, cung cap dich vu tu van dau tu ching khoén, va bdo lanh phat hanh
ching khoén.

Vén Didu 1¢

Vén diéu 1& ban diu ctia Cong ty theo gidy Gidy phép thanh Iap va hoat dong s6
98/UBCK-GP do Uy Ban Chig Khoan Nha nudc cép tai ngay18 thang 9 nam 2008 12 300
ty ddng Viét Nam. Tai ngay 31 thang 12 nam 2015, von diéu Ié ciia Cong ty 1a 1.000 ty
ddng theo Gidy phép Hoat dong Kinh doanh Chiing khoén sb 34/GPPC-UBCK cip bai Uy
Ban Chung khoén Nha nuéc ngay 10 thang 12 ndm 2014.

Mang lwdi hoat djpng
Cong ty ¢b tru s& chinh dit tai Ting 4-5, Toa nha s6 9 T6 Hién Thanh, Phudng Bui

Thi Xuan, Quin Hai Ba Trung, Ha Noi.

Nhin vién
TOng s0 nhén vién dang lam viéc cho Cong ty tai ngay 31 thang 12 ndm 2015 1a 62
ngudi (ngay 31 thang 12 ndm 2014: 33ngudi).

2. CO SO TRINH BAY
2.1 Chuiin muc va HE thong ké todn dp dung

Béo céo tai chinhciia Cong tyduoc trinh bay bing ddng Viét Nam phil hop véi ché do
ké toan 4p dung cho céc cong ty ching khodn dugc quy dinh tai Thong tu 95/2008/TT-BTC
ngay 24 thang 10 ndm 2008 ctia B truong Bo Tai chinh, Thong tu 162/2010/TT-BTC ngay
20 thang 10 ndm 2010 ctia Bo Tai chinh va cac Chudn myc Ké toan Viét Nam khéc do B9
Tai chinh ban hanh theo:

» Quyét dinh s 149/2001/QD-BTC ngay 31 thang 12 nam 2001 vé viéc ban hanh
bdn Chuidn muc Ké toan Viét Nam (Dot 1);

» Quyét dinh s 165/2002/QD-BTC ngay 31 thang 12 nim 2002 vé viéc ban hanh
sau Chuan muc K€ toan Viét Nam (Dot 2);

» Quyét dinh s6 234/2003/QD-BTC ngay 30 théng 12 nam 2003 vé viéc ban hanh
sdu Chuin muc K& toén Viét Nam (Pot 3);

» Quyét dinh s6 12/2005/QD-BTC ngay 15 thang 2 nim 2005 vé viéc ban hanh
sdu Chuan muc Ké toan Viét Nam (Dot 4); va

» Quyét dinh sé 100/2005/QD-BTC ngay 28 thang 12 ndm 2005 vé viéc ban hanh
b6n Chudn muc Ké todn Viét Nam (Dgt 5).
Tai thoi diém 14p bao cédo, khoan muc tién guri cua nha dau tu cho muc dich giao
dich chimg khoan duoc trinh bay trén bang can di ké toan ciia Céng ty, cu thé 13 dugc bao
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gdm trong céc tai khoan tién gii ngan hang do Cong ty van dimg tén céc tai khoan nay tai
cac ngan hang thuong mai.

Bang can dbi ké toan, bao céo két qua hoat dong kinh doanh, béo céo luu chuyén
tién t&, bao céo tinh hinh bién déng von chu s& hiru va céc thuyét minh bao cdo tai
chinhdugc trinh bay kém theo va viéc sir dung cac bdo cdo nay khong danh cho cic ddi
twong khong duogc cung cip cac thdng tin vé cac thi tuc va nguyén tic va thong 18 ké toan
tai Viét Nam va hon nita khéng dugc chu dinh trinh bay tinh hinh tai chinh, két qua hoat
dong kinh doanh, luu chuyén tién té va bién dong von chi s& hitu theo cc nguyén tic va
thong 18 ké toan dugc chap nhan rong rai & cac nude va lanh thd khac ngoai Viét Nam.

2.2 Hinh thirc so ké todn dp dung
Hinh thic sb ké toan ap dung duoc ding ky ciia Cong ty 1a Nhat ky chung.
2.3 Nién dp ké todn

Nién do ké toan nam cua Cong ty bit ddu tir ngay 01 thang 01 va két thic ngay 31
thang 12.

2.4 DPon vi tién t¢ sir dung trong ké todn

Céng ty thuc hién viéc ghi chép s6 séch ké toan bing dong Viét Nam (VND).

3. TOM TAT CAC CHINH SACH KE TOAN CHU YEU

3.1 Cdc thay d6i trong chinh sdch ké todn va thuyét minh

Thong tw 6 200/2014/TT-BTC hieéng ddn ché dg ké todn doanh nghiép dp dung ddi véi
cdc doanh nghiép thugc moi linh viee, moi thanh phan kinh té

Ngay 22 thang 12 nim 2014, B Tai chinh da ban hanh Théng tur s6 200/2014/TT-BTC
huéng dan ché do ké toan doanh nghiép ap dung doi vdi cac doanh nnghiép thuéc moi linh
vuc, moi thanh phén kinh t¢ (“Thong tu 200”). Thong tu nay thay thé ché do ké toan doanh
nghiép ban hanh theo Quyet dinh s6 15/2006/QD-BTC ngay 20 thang 3 ndm 2006 cua Bd
Tai chinh va Thong tu s6 244/2009/TT-BTC ngay 31 thang 12 ndm 2009 cua B Tai chinh.
Thong tu nay c¢6 higu lyc cho cac nam tai chinh bat diu tir hosic sau ngay 1 thang 1 nim
2015. Dudi déy la mot s6 diém moi ciia Thong tw 200 c6 anh hudng dén cong tac hach todn
ké toan va lap bao céo tai chinh ciia Cong ty:

» Céc luu y vé phéan phdi loi nhuan:

» Cong ty dugc phan phdi lgi nhuan cho chi s hitu khéng vuot qud mirc loi
nhuén sau thué chwua phén phoi trén bo céo tai chinh sau khi da loai trir anh
hudng cia cac khoan 13i do ghi nhén tir giao dich mua gia ré.;

* Khi phan phdi loi nhuan, Céng ty cin can nhé’c dén cac khoan myc phi gién
t¢ ndm trong loi nhuéin sau thu¢ chua phéan ph6i c6 thé anh hudng dén ludng
tién va kha naing chi tra cb tic, loi nhusn clia Cong ty.

» Viéc x4c dinh thdi gian qué han cua khodn ng phai thu va cac khoan c6 tinh chét
twong tu dugce xac dinh 1a kho doi phai trich 1dp du phong dugc cin cir vao thoi
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gian trd ng gdc theo hop ddng mua, ban ban dau, khong tinh dén viée gia han ng
giira cac bén.

3.2 Cdc chinh séch mdi dwegc ban hanh nhung chwra c6 hiéu luc

Thong tir s6 210/2015/TT-BTC hieéng ddn ké todn dp dung doi véi cong ty chimg
khodn

Ngay 30 thang 12 nim 2014, B Tai chinh ban hanh Théng tu s6 210/2015/TT-BTC
huéng din ké toan ap dung dbi véi cong ty ching khoan thay thé Théng tu s6 95/2008/TT-
BTC ngay 24 thang 10 nim 2008 cua BO Tai chinh hudng dan ké toan ap dung dbi vai
Céng ty chimg khoan va Thong tu s6 162/2010/TT-BTC ngay 20 thang 10 nim 2010,
Théng tu nay dua ra cic quy dinh lién quan dén ching tir ké toan, hé thong tai khoan ké
toan cling nhu phuong phép 1ap va trinh bay béo cdo tai chinh ctia cdng ty chirng khoéan.
Théng tu c¢6 hiéu luc thi hanh tir ngdy 1 thang 1 niim 2016, riéng cac quy dinh vé gia trj
hop ly ¢6 hiéu luc tir ngay 1 thang 1 ndm 2017.

3.3 Tién va cdc khodn twong dwong tién

Tién va c4c khoan twong duong tién bao gom tién mit tai quy, tién gii ngan hang,
céc khoan du tu ngén han c6 thoi han thu hdi khong qué ba thang ke tir ngdy mua, ¢6 tinh
thanh khoan cao, ¢6 kha nang chuyén d01 d& dang thanh cac lugng tién xéc dinh va khong
¢6 nhidu rii ro trong chuyén ddi thanh tién.

Tién va c4c khoan tuong duong tién ciing bao gdm cac khoan tién giri dé kinh doanh
ching khoan cuia nha dau tu.

3.4 Cdc khodn phdi thu

~ Céc khoan phai thu dugc ghi nhén ban dau theo gia gbc va ludn dugc phan 4nh theo
gia gdc trong thoi gian ti€p theo.

Céc khoan ng phai thu duge xem xét trich 1p du phong rii ro theo tudi ng quéa han
ctia khoan n¢ hodc theo du kién t6n that c6 thé xay ra trong trudng hop khoan ng chua dén
han thanh todn nhung td chuc kinh t& Iam vio tinh trang pha san hogc dang lam thu tyc giai
thé; ngudi ng mét tich, bo trén, dang bi cac co quan phat luat truy t6, xét xir ho#ic dang thi
hanh an hoic da chét. Chi phi du phong phét sinh dugc hach toan vao “Chi phi quan ly
doanh nghiép” trong nam.

Péi véi cac khoan ng phai thu qué han thanh toan thi muc trich 1dp du phong theo
huéng din cia Thong tu s6 228/2009/TT-BTC do BO Tai chinh ban hanh ngay 7 thang 12
nam 2009 nhu sau:

Thoi gian quad han Mikc trich du

phong
Tir trén sau (06) thang dén dudi mot (01) ndm 30%
Tir mot (01) nam dén dudi hai (02) nim 50%
Tir hai (02) nam dén duéi ba (03) ndm 70%
Tl ba (03) ndm trd 1€n 100%

3.5 Taisdn cé dinh hitu hinh



Tai san ¢b dinh hitu hinh duoc thé hién theo nguyén gia trir di gia tri hao mon liiy
ké.

Nguyén gia tai san cb dinh bao gdm gia mua va nhimng chi phi c6 lién quan truc tiép
dén viéc dua tai san vao hoat dong nhu du kién.

Céc chi phi mua sim, ning cp va dbi mai tai san ¢ dinh dugc ghi ting nguyén gia
cua tai san.Cac chi phi bao tri, sira chita dugce hach toan vao két qua hoat dong kinh doanh
giita nién dokhi phat sinh.

Khi tai san dugc ban hay thanh Iy, nguyén gia va gia tri hao mon liiy ké dugc x6a sb
va céc khoan l3i 18 phat sinh do thanh ly tai san dugc hach toan vao két qua hoat dong kinh
doanh giita nién do.

3.6 Taisan cé dinh vé hinh
Tai san ¢b dinh v6 hinh duoc ghi nhan theo nguyén gia trir di gia tri hao mon liy ké.

Nguyén gi tai san cb dinh vd hinh bao gdm gia mua va nhiing chi phi c¢6 lién quan
truc ti€p dén viéc dua tai san vao str dung nhu du kién.

Céc chi phi nang cép va ddi mai tai san cb dinh v0 hinh dugc ghi ting nguyén gia
cla tai san va céc chi phi khac dugc hach todn vao két qua hoat dong kinh doanh giira nién
d¢ khi phat sinh.

Khi tai san cb dinh v6 hinh duoc ban hay thanh ly, nguyén gia va gia tri hao mon
liyké duoc x6a s6 va cac khoan l4i 15 phat sinh do thanh ly tai san dugc hach toan vao keét
qua hoat dong kinh doanh gitra nién do.

3.7 Khdu hao va hao mon
KhAu hao tai san ¢ dinh hitu hinh va hao mon tai san ¢6 dinh v6 hinh dugc trich

theo phurong phap khiu hao dudng thing trong sudt thdi gian hiru dung udc tinh cia céc tai
san nhu sau:

May moc thiét bi 3 -7 ndm
Phan mém mdy tinh 3 -6 ndm

3.8  Chiphidivay

Chi phi di vay bao gdm l3i tién vay va céc chi phi khac phat sinh lién quan truc tiép
dén cac khoan vay cta Cong ty.

3.9  Chiphitrd treéc
Chi phi tra truéc bao gdm céc chi phi tra trude ngén han hoc chi phi tra truéc dai
han trén bang cin dbi ké toan giira nién do va dugc phan bo trong khoang thoi gian tra true

hogc thoi gian cac lgi ich kinh té tuong (g duge tao ra tir cac chi phi nay.

3.10 DPau tw chitng khodn
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Théng tu s6 95/2008/TT-BTC cho phép céc cong ty chimg khoan thuc hién hach
toan ké toan cac khoan dau tu chimg khoan theo mot trong hai nguyén tic 1a gia gbc hoic
gid tri hop 1y. Theo d6, Cong ty da luya chon phwong phap gia gdc dé ghi nhan cic khoan
dau tu ching khodn.

Céc chimg khoén kinh doanh va ching khoén dAu tur dai han dugc ghi nhan ban diu
theo gia goc.

Céc chimg khoan nay dugc ghi nhén tiép theo theo gia gbc trir khoan 13i ddn tich
truée ngay mua thuc nhén, néu co.

Du phong glam gid chirng khoan dugc lap cho timg loai chung khodn dugc mua béan
trén thi trudong va cé gié tri thi trudng thip hon gia tri ghi sd.

Gia tri thi trudng ctia chirng khoén niém yét trén SO Giao dich Ching kho{m Ha Noi
va S¢ Giao dich Chimg khoan Thanh phd Hb Chi Minh la gi4 dong cira tai ngdy gan nhét c6
giao dich tinh dén ngay trich 1ap du phong.

Péi véi cac ching khoan ciia cac cdng ty chua niém yét trén thi trudng chimg khoan
nhung dd déng ky giao dich trén thj trudng giao dich cua cdc cong ty dai ching chua niém
yét (UPCom) thi gia tri thi trudng dugc xac dinh 1a gia dong cira tai ngdy gan nhét c6 giao
dich tinh dén ngay trich lap du phong.

Déi voi chimg khoan niém yét bi hiy hogic bi dinh chi giao dich hodc bi ngirng giao
dich ké tir ngdy giao dich thir sdu trg di, gia chimg khoan thuc té 1a gia tri s sach tai ngay
14p bang cAn d6i ké toan gin nhat.

Déi voi chirng khoén chua niém yét va chua dang ky giao dich trén thi trudng giao
dich cua cdc cong ty dai ching chua niém yét (UPCom) thi gi4 chimg khoan thuc té trén thl
trudng 1am co s¢ dé trich 1ap du phong Ia gid trung binh ctia cic mirc gia giao dich thyc té
theo bao gia ciia ba (03) cong ty chimg khodn c6 giao dich tai thdi diém gén nhét véi thoi
diém trich 1ap du phong nhung khong qua mot théng tinh dén ngay trich 1ap dy phong.

Céc chimg khoéan khong c6 gia tham khao tir cac ngudn trén s& dugc danh gia kha
nang va mirc do giam gia dya trén viéc xem xét tinh hinh tai chinh va gia tri s& sach cua td
chirc phat hanh tai ngay 31 thadng 12 ndm 2015

3.11Cdc hop dong mua lgi

Nhitng tai san dugc ban ddng thoi cam két s& mua lai vao mot thdi diém nhit dinh
trong tuong lai (cac hop dbng mua lai) khong dugc ghi giam trén bo cdo tai chinh. Khoan
tién nhan dugc theo céc hop ddng mua lai nay duge ghi nhan 1a khoan ng phai tré trén bang
cén dbi ké toan riéng. Phan chénh léch giira gla ban va gia cam két mua lai trong twong lai
duoc xem nhu 1a chi ph1 lai va dugc phén bd theo phuwong phép dudng thing vao két qua
hoat déng kinh doanh riéng trong sudt thoi gian hiéu luc ctia hop déng mua lai.

3.12 Cdc khodn phdi trd va chi phi trich trieoc
Céac khoan phai tra va chi phi trich truéc dugc ghi nhan cho sd tién phai tra trong

tuong lai lién quan dén 1ai trai phiéu chuyén déi, hang hoa va d1ch vu da nhan dugc khong
phu thudc vao viéc Cong ty da nhan dugc hbéa don ciia nha cung c4p hay chua.
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3.13 Lgiich ciia nhdn vién
3.13.1 Tro cdp nghi hieu

Nhan vién Cong ty khi nghi huu s& dugc nhén trg cip vé huu tir Bao hiém X3 hoi
thudc Bo Lao dong va Thuong binh X4 hoi. Cong ty s& phai dong bao hiém x4 hdi cho mdi
nhan vién biang 18% luong co ban hang thang cua ho. Ngoai ra, Cong ty khdng phai ¢6 mét
nghia vu nao khéc.

3.13.2 Tro cdp théi viéc

Theo Diéu 48 B Luét Lao dong s6 10/2012/QH13 c¢6 hiéu luc ngay 1 thdng 5 nim
2013, Cong ty c6 nghia vy chi tra trg cap thoi viéc bing mdt nira thang luvong cho mdi nim
lam viéc tinh dén ngay 31 thang 12 nim 2008 cong véi cée tro c4p khéc (néu c6) cho nhing
nhén vién ty nguyén thoi viéc. Tir ngay I thang 1 ndm 2009, mac luvong binh quén thang
duoc tinh dé thanh ton trg cAp théi viéc s& cin cir theo mirc luong binh quén cua sau thang
gan nhét tinh dén thoi diém ngudi lao dong théi viée.

3.13.3 Tro cdp thdt nghiép

Theo Thong tu s6 32/2010/TT-BLDTBXH huéng din Nghi dinh sb 127/2008/ND-
CP vé bao hidm that nghiép, tr ngay 1 théang 1 ndm 2009, Cong ty ¢6 nghia vu déng bao
hiém that nghiép v6i mirc béng 1% quy tién luong, tién cong dong bao hlem thit nghiép cuia
nhimg ngudi tham gia bao hiém thét nghiép va trich 1% tién luong, tién cong thang dong
bao hiém thit nghiép cua timg ngudi lao dong dé dong cung lic vao Quy Bao hiém Thét
nghiép.

3.14 Ghi nhidn doanh thu

Doanh thu dugc ghi nhan khi Cong ty c¢6 kha ning nhén dugc céc loi ich kinh té co
thé xac dinh dugc mot cach chic chin. Doanh thu duge x4c dinh theo gia tri hop ly cua cac
khoan da thu hogc s& thu dugc sau khi trir di cac khoan chiét khau thuong mai, giam gia
hang ban va hang ban bi tra lai. Cac diéu kién ghi nhan cu thé sau day cling phai dugc dap
ng khi ghi nhén doanh thu:

Doanh thu cung cdp dich vu

Khi c6 thé xac dinh duoc két qua horp ddng mdt cach chic chin, doanh thu s& dugc
ghi nhén dya vao mirc do hoan thanh cdng viée. Trong trudng hop khong thé x4c dinh duge
két qua hop ddng mot cach chic chin, doanh thu s& chi dugc ghi nhin & mirc ¢6 thé thu hdi
dugc ciia cac chi phi da dugc ghi nhén.

Thu nhdp tir kinh doanh chitng khodn
Thu nhép tir kinh doanh ching khoan dugc xac dinh dua trén mic chénh l¢éch gia

ban va gia von binh quén cua chimg khoén.

Tién lai
Doanh thu dugc ghi nhén khi tién lai phat sinh trén co s don tich (c6 tinh dén lgi
tirc ma tai san dem lai) trir khi kha nang thu hdi tién 1ai khong chic chin,



Cé tirc

Doanh thu dugc ghi nhén khi quyen duoc nhan khoan thanh toan co tirc ciia Cong ty
duoc xdc 14p, ngoai trir ¢d tirc nhan bing c¢b phiéu chi dugc theo d&i sb lwong ma khong
dugc ghi nhén 1a doanh thu.

3.15 Phuwong phdp tinh gid vén chirng khodn

Cong ty 4p dung phuong phap binh quan gia quyén di dong dé tinh gia vdn cb phiéu
tu doanh va phuong phép dich danh dé tinh gia vén trai phiéu ban ra.

3.16 Thué thu nhip doanh nghigp
Thué thu nhdp hién hanh

Tai san thué thu nhap va thué thu nhap phai ndp cho ky hién hanh va cac ky truée
dugc x4c dinh bing sé tién du kién phai nép cho (hoic duge thu hdi tir) co quan thué, dua
trén cac mirc thué suét va cdc luat thué c6 hiéu luc dén ngay két thic ky ké toan.

Thué thu nhap hién hanh dugc ghi nhan vao két qua hoat dong kinh doanh giira nién
do ngoai trir truong hop thué thu nhap phét sinh lién quan dén mot khoan myc duge ghi
thédng vao vén chi s& hitu, trong trudng hgp ndy, thué thu nhap hién hanh cling dugc ghi
nhén truc tiép vao vén chu s hitu.

Cong ty chi dugc bu trir cdc tai san thué thu nhdp hién hanh va thué thu nhap hién
hanh phai tra khi Céng ty c6 quyén hgp phép dugc bi trir giira tai san thué thu nhép hién
hanh v6i thué thu nhap hién hanh phai ndp va Cong ty du dinh thanh toan thué thu nhap
hién hanh phai tra va tai san thué thu nhap hién hanh trén co s& thuan.

Thué thu nhdp hodn lai

Thué thu nhap hodn lai dugc xac dinh cho cdc khoan chénh 1&ch tam thoi tai ngay
két thic ky ke toan giira co so tinh thué thu nhdp cua céc tai san va ng phai tra va gia tri ghi
0 cia chiing cho muc dich 18p bdo céo tai chinh giita ni€n do.

Thué thu nhdp hodn lai phai tra dugc ghi nhan cho tit c cdc khoan chénh léch tam
thoi chiu thué, ngoai trir thué thu nhap hodn lai phél tra phat sinh tir ghi nhan ban dau cla
mot tai san hay ng phai trd tir mdt giao dich ma giao dich ndy khong c6 anh huéng dén loi
nhuan ké toén hodc loi nhuén tinh thué thu nhép (hoic 18 tinh thué) tai thoi diém phat sinh
giao dich.

Tai san thué thu nhip hoan lai cin duge ghi nhén cho tit ca cac chénh léch tam thoi
duoc khiu trir, gia tri dugc khiu trir chuyen sang céc ndm sau cua cac khoan 13 tinh thué va
cac khoan vu dai thué chwa st dung, khi chéc chin trong tuong lai s& c6 lgi nhun tinh thué
d& sir dung nhitng chénh léch tam thdi dugce khéu trir, céc khoan 18 tinh thué va cic uu dai
thué chua sir dung nay, ngoai trir tai san thué hoan lai phat sinh tir ghi nhan ban dAu ciia mot
tai san hodc ng phai tra tir mdt giao dich ma giao dich nay khoéng c6 anh huong dén loi
nhuén ké toan hoic lgi nhuan tinh thué thu nhap (hogc 15 tinh thué) tai thoi diém phat sinh
giao dich.

Gia tri ghi sb cua tai san thué thu nhap doanh nghiép hodn lai phai dugc xem xét lai
tai ngay két thiic ky ké toan va phai giam gia tri ghi so cua tai san thué thu nhap hodn lai
dén mirc bao dam chéc chén c6 du loi nhuén tinh thué cho phép loi ich ciia mot phan hodc



toan b tai san thué thu nhap hofn lai dugc sir dung. Cac tai san thué thu nhdp doanh nghiép
hoan lai chua ghi nhén trudc day dugc xem xét lai tai ngay két thiic ky ké toan nim va duge
ghi nhan khi chéc chén c6 du loi nhun tinh thué dé ¢6 thé sir dung cac tai san thué thu nhép
hoén lai chua ghi nhan nay.

Tai san thué thu nhap hoan lai va thué thu nhap hoan lai phai tra dugc xéac dinh theo
thué suit dy tinh s& 4p dung cho nim tai chinh ma tai san dugc thu hdi hay ng phai tra dugc
thanh todn, dua trén céc mirc thué suit va ludt thué cé hiéu luc tai ngay két thic nam ké
toan.Thué thu nhdp hoén lai dugc ghi nhdn vao két qua hoat dong kinh doanhngoai trir
trudng hop thué thu nhdp phat sinh lién ‘quan dén mot khoan muc duge ghi thing vao
vonchu s& hitu, trong trudng hop nay, thué thu nhap hoan lai ciing duoc ghi nhén truc tiép
vao vbn chu sd hiru.

Cong ty chi dugc b trir céc tai san thué thu nhap hoan lai va thué thu nhap hoan lai
phai tra khi cong ty c6 quyén hop phép dugc bi trir gitra tai san thué thu nhap hién hanh véi
thué thu nhap hién hanh phai ndp va cac tai san thué thu nhap hoan lai va thué thu nhép
hodn lai phai tra li€n quan téi thué thu nhép doanh nghiép dugc quan ly béi cung mot co
quan thué ddi v&i cing mot don vi chiju thué va cong ty du dinh thanh toan thué thu nhép
hién hanh phai tra va tai san thué thu nhap hién hanh trén co so thuln.

3.17 Cdc quy

Cong ty sir dung lgi nhudn sau thué hang nam dé trich lap cac quy theo quy dinh tai Thong
tu s0 146/2014/TT-BTC do B9 Tai chinh ban hanh ngay 6 thang 10 ndm 2014 nhu sau:

Mikc trich ldp tie ey a4
e ACh P\ Misc trich ldp t6i da
loi nhudn sau thué

Quy du trir bd sung von diéu 1& 5% 10% von di:éu 18
Quy dyu phong tai chinh 5% 10% von di€u 1§




4. TIEN VA CAC KHOAN TUONG DPUONG TIEN

Don vi: VND

S6 cudi nim S6 dau ndm

Tién mit - -

Ti€n giri ngdn hang 497.637.432.554]  50.024.169.846

Trong do:

- Tién giri ngdn hang ctia Cong ty 473.573.642.955|  10.396.345.930
- Tién ky quy cia nha dau ti vé giao dich

chirng khodn (*) 24.063.789.599|  39.627.823.916

4c khoan tuong duong tién (**)

245.000.000.000

515.000.000.000

742.637.432.554

565.024.169.846

(*): Céc khoan muc tién giri cia nha dau tu cho muc dich giao dich chimg khoan
dugc trinh bay trén bang cin ddi ké toan ciia Cong ty, cu thé 1a duoc bao gdbm
trong cac tai khoan tién giri ngan hang do Cong ty van dimg tén cac tai khoan

nay tai cac ngan hang thuong mai (Thuyét minh s6 13).

(**):Cac khoan tuong duong tidn bao gdm céc khoan tién giri c6 ky han dudi ba

thang.

5.  GIA TRI KHOI LUQNG GIAO DICH THUC HIEN TRONG NAM

Gi4 tri, khdi luong giao dich thuc hién trong nim tai chinh két thacngay 31 théng 12

nim 2015 nhu sau:

Don vi: VND
Khdi heomg giao Gid fri khqz lugng
. s giao dich
dich thuc hién  a
. thuc hién trong
trong ndm nim
don vi

1. Cua Cong ty 123.678.542| 10.444.396.535.717
C6 phiéu 62.979.076| 2.073.733.313.000
Trdi phiéu 60.699.466| 8.370.663.222.717
Chitng khodn khdc (chieng chi quy dau i i
ti)

2. Cua nha dau tr 57.044.508| 3.627.303.258.931
Co phiéu 31.980.470 944.744.875.000
Trdi phiéu 25.064.038] 2.682.558.383.931
Chirng khodn khdc (chimg chi quy dau _ ;
tw)

180.723.050

14.071.699.794.648
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6.

CAC KHOAN PAU TU TAI CHINH NGAN HAN

Don vi: VYND

S6 cuéi nam S6 ddau nam

DAu tu tai chinh ngn han khéc 766.595.261.961| 649.439.652.569
Tw doanh 663.848.261.961| 521.103.546.000

Uy thdc dau tu 102.747.000.000] 128.336.106.569

Du phong giam gia dau tu ngén han -l (3.072.006.560)
766.595.261.961| 646.367.646.009
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6. TiNH HiNH PAU TU TAI CHINH(tiép theo)

Chi tiét danh muc dau tu cta Cong ty quan ly bdi Cong ty TNHH Quan ly Quy K§ thuong tai ngay 31 thang 12 nam 2015 va 31 thang 12 nim

2014 cta Cong ty nhu sau:

Chi tiéu

Chirng khodn kinh doanh
I Ném bdi Cong ty

1. C4 phiéu niém yét

TRA

2. C8 phiéu chua niém yét (i)
Cong ty c0 phan Dét Cong nghiép Ha Noi

3. Trdi phidu chwa niém yét (i)

Tr4i phiéu linh hoat TCBond

DPH - BT

Cong ty TNHH Kinh doanh B4t déng san Phii
Gia

Tréi phiéu Ngan hang TMCP Vit Nam Thinh
Vugng

Trai phiéu Cong ty cb phin Tap doan Masan
Céng ty ¢b phin Tp doan diu tr Dia éc No Va
Trai phidu Techcombank 2015

Céng ty mua ban ng va tai san tn dong doanh
nghiép

Trai phiéu Tap doan Vingroup

4. Piu tir khdc (ii)

Quyén mua ¢d phiéu Cong ty ¢ phin Bit
Dong San Ninh Van Bay

Donvi: VND

S6 lweong Gid tri theo 56 ké todn (VND) So véi gid thi trieong (VND) Tong gid tri theo gid thi trong (VND)

Tang Gidm
] . ) . Cuéi Ddau  Cuoi . . .

Cuéi ndm Ddu nam Cudi ndm Daundm ndm nadm  ndm Ddu ndm Cubi ndm Dadu ndm
- 70.000 - 5.459.230.000 - - - (349.230.000) - 5.110.000.000

- 70.000 - 5.459.230.000 - - (349.230.000) - 5.110.000.000

550.000 - 1.450.000.000 - - - - - 1.450.000.000 -
550.000 - 1.450.000.000 - - - 1.450.000.000 -
1.898.754 1414 661.593.261.961  515.644.316.000 - - - - 661.593.261.961 515.644.316.000
955 14 114.013.651.400 1.941.043.549 - - 114.013.651.400 1.941.043.549

- 140 - 144.149.444 445 - - - 144.149.444 445

188 260 186.995.501.726  267.669.444.444 - - 186.995.501.726  267.669.444.444

- 1.000 - 101.884.383.562 - - - 101.884.383.562

14.100 - 101.457.198.423 - - - 101.457.198.423 -

51 - 50.753.468.490 - - - 50.753.468.490 -
701.991 - 81.809.446.147 - - - 81.809.446.147 -
1.181.469 - 126.563.995.776 - - - 126.563.995.776 -
23.000 - 805.000.000 - - - - - 805.000.000 -
23.000 - 805.000.000 - - - 805.000.000 -
2.471.754 71.414 663.848.261.961 521.103.546.000 - - - (349.230.000) 663.848.261.961 520.754.316.000
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6. TINH HINH PAU TU TAI CHINH (tiép theo)

S6 lhwong Gid tri theo s6 ké todn (VND) So vdi gid thi truomg (VND) Téng gié tri theo gid thi trung (VND)
‘s Tang Gidm
Chi tiew , ‘ ' ‘ Cudi  Ddu  Cudi ‘ ' \
Cubi ndm Ddu ndm Cubi ndm Ddu nam ndam ndam ndm Dau ndm Cudi nim Ddu niim
I. Ném bdi Cong ty Quéan Iy
Quy Kj thuong theo hop
dong ay thdc dau tr
1. C6 phibu niém yét - 287.490 - 25.589.106.569 - - - (2.722.776.560) - 22.866.330.009
TRA - 205.770 - 17.463.371.860 - (2.442.161.860) - 15.021.210.000
SFG - - - - - - - =
DHG - 81.720 - 8.125.734.709 - (280.614.700) - 7.845.120.009
2. C8 phibu chura niém yé1 (i) 13.665.399  12.657.713  102.747.000.000  102.747.000.000 - - - - 102.747.000.000  102.747.000.000
Ngan hang TMCP Viét Nam
Thinh Vuong 7.555.399 6.547.713 52.097.000.000 52.097.000.000 - - 52.097.000.000 52.097.000.000
Ngén hang TMCP Hang hai
Viét Nam 6.110.000 6.110.000 50.650.000.000 50.650.000.000 - - 50.650.000.000 50.650.000.000
13.665.399  12.945.203  102.747.000.000  128.336.106.569 - - - (2.722.776.560) 102.747.000.000  125.613.330.009
Téng 16.137.153  13.016.617  766.595.261.961  649.439.652.569 - - - (3.072.006.560) 766.595.261.961  646.367.646.009

(1) Cac cb phiéu chua niém yét nay dugc phan anh theo gid gbc do khdng c6 dii ba (03) bio gid va khong ¢ céc ngudn thdng tin uy tin va dang tin cdy
dé xac dinh gia tri thi truong cia co phicu.

(i) Cac trai phiéu chua niém yét va chimg quyén mua cb phiéu dugc phan 4nh theo gia goc do khong c6 di thong tin dé xac dinh gid tri hop 1y cua cac

ching khoan nay.
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7.

8.

CAC KHOAN PHAI THU

Donvj: VND

S0 cudi nam

So dau ndm

Tra trude cho ngudi ban 420.050.748 143.787.055
Phai thu hoat ddng giao dich chiing
khodan 192.341.393.019 54.505.363
Ung trieée tién bdn chieng khodn cho
nha dau e 11.260.179.300 53.027.883
Phi itng trueéc tién ban chimg khodn va
phi méi gici 47.958.088 1.477.480

Phadi thu tir hé trg mua chitng khodn
(Margin)

179.722.787.243

Lai phai thu tic ho tro mua chieng khodn

(Margin) 1.011.542.192 -
Phdi thu hoat dong lwu ky chimg khodn 298.926.196 -
Phai thu khac 84.585.803.795 1.311.754.512
Lai dir thu hop dong tién giri 729.444.444 149.888.890
Due thu i tir cdc hop dong ddz! tw va
¢ tiec nhdn dwoc tir vy thdc dau tw 15.178.643.158 675.823.612
Phdi thu tic uy thdc ddu te 20.782.824.729 346.348.919
Ung trieée lai trai phiéu theo théa
thudn chuyén giao tai san 47.588.391.464 -
Phai thu khdc 306.500.000 139.693.091
277.347.247.562 1.510.046.930
TAI SAN NGAN HAN KHAC
Donvi: VND
S6 cudi ndm S6 ddu ndm
Chi phi tra trudc ngén han (*) 368.968.905 129.057.624
Tam ung cho cén bd cong nhén vién - 52.600.720
K5 quy, ky cuge ngin han 43.454.545 90.204.545
412.423.450 271.862.889

(*) Bao gdm chi phi tra truéc tién thué nha, phi quan ly thanh vién, phi thué bao dir

liéu va cac phi tra trudce khic.

1= 1l
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TAI SAN CO PINH HU'U HINH

Donvi: VND

May méc
thiét bi

Nguyén gia

S6 dau ndm

1.966.507.549

Téng trong ndm

2.766.251.840

S6 cudi ndm

4.732.759.389

3 ~ A
Hao mon liy ké

S6 dau nam

1.605.245.381

Tang trong ndm

466.701.200

A Ao
SO cubi ndm

2.071.946.581

Gia tri con lai

4 A -
S6 dau nam

361.262.168

SO cubi ndm

2.660.812.808

TAI SAN CO PINH VO HINH

Donvj: VND
Phdn mém
may tinh
Nguyén gia
S6 dau nim 4.926.710.000

Tang trong ndm

2.508.300.000

A K
SO cudi ndm

7.435.010.000

Hao mon liiy ké

S6 dau nam

1.323.816.102

T&ng trong ndm

1.949.679.446

A K -
SO cuoi nam

3.273.495.548

Gia tri con lai

S6 dau nam

3.602.893.898

A A o
SO cudi ndm

4.161.514.452

11. TIEN NOP QUY HO TRQ THANH TOAN



Tién ndp quy hd trg thanh toan phan 4nh céc khoan tién ky quy tai cc Trung tdm
Giao dich Chirng khoén.

Theo Quyét dinh 57/QD-VSD ngay 28 thang 5 nim 2012 cta Trung tAm Luu ky
Chimng khoan Viét Nam, Cong ty phai ky quy mot khoan tién ban dau 1a 120 triéu dong tai
mdi Trung tdm Giao dich Chimg khodn va hang nim phai déng thém 0,01% tdng gié tri
chirng khoan méi gigi ctia nam trudc nhung khong qué 2,5 ty ddng/nim.

Bién dong tién ndp Quy hd trg thanh toan trong nim nhur sau:

Don vi: VND
Nam 2015 Nam 2014
Tién ndp ban dau 120.000.000 120.000.000
Tién ndp bd sung 520.679.017 -
Tién 14i phan b6 hang ndm 103.450.949 60.315.466
744.129.966 180.315.466

12. THUE VA CAC KHOAN PHAI NOP NHA NUOGC

Don vj: VND
Ngay 31 thang| Ngay 31 thang 12
12 nam 2015 nam 2014
Thué gia tri gia ting 66.979.562 8.881.781
Thué thu nhip doanh nghiép 55.869.939.652 7.320.829.774
Thué thu nhép c4 nhén 3.460.057.427 1.152.288.360
59.396.976.641 8.481.999.915

Chi tiét tinh hinh tang giam thué va cac khoan phai ndp Nha nuéc nhu sau:

Don vj: VND

Chi tiéu

So dir dau ndm

S6 phai nop
trong ndm

S0 da nép trong
ndm

Sé dwe cudi ndm

Thué gié tri gia

ting 8.881.781| 24.501.948.543| (24.443.850.762) 66.979.562
Thué thu nhap
doanh nghiép 7.320.829.774| 116.939.062.017| (68.389.952.139)| 55.869.939.652
Thué thu nhép
cé nhan 1.152.288.360] 16.228.535.702| (13.920.766.635)] 3.460.057.427

Céc loai thué
khac

8.481.999.915

157.669.546.262| (106.754.569.536)

59.396.976.641
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13.

14.

PHAI TRA HOAT PONG GIAO DICH CHUNG KHOAN

Don vi: YND

Ngay 31 thang 12
nam 2015

Ngay 31 thang 12
ndm 2014

Phai tra thanh todn bu trir giao dich chimng
khodn

18.841.057.040

Phai tra nguoi dau tu vé giao dich chimg
khodn (Thuy€t minh so 4)

24.063.789.599

39.627.823.916

42.904.846.639

39.627.823.916

CAC KHOAN PHAI TRA, PHAI NQP NGAN HAN KHAC

Don vi: VND

Ngay 31 thang
12 nam 2015

Ngay 31 thang
12 ndm 2014

Phai tra khach hang dit mua trai phiéu

85.076.010.096

Phai tra hoa hong cong tac vién moi giGi
chirng khoén

2.127.374.288

Phai tra phi luu ky, phi c}luyén ti‘én, phi quan
ly danh muc lién quan dén hgp dong uy thac
dau tu

175.335.240

1.641.359.874

Cac khoan phai tra, phai ndp khéac

1.878.229.432

664.509.295

87.129.574.768

4.433.243.457
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15.

VON CHU SO HU'U

Chi tiét tinh hinh ting giam v8n chi s& hiru cho nam tai chinh két thic ngay 31 thang 12 ndm2015 va 31thang 12 ndm 2014 cta Céng ty nhu sau:

Don vi: VND
| Qupdu it b6 sun Qup duw phong tai Loi nhudin chua ]

Von cé phdn von diéu lé chinhl phdn phoi Tong congy

Tai ngay 1 thang 1 nim 2014 300.000.000.000 11.605.708.303 11.605.708.303|  181.532.668.782 504.744.085.388

Loi nhuan trong ndm - - - 141.963.638.220 141.963.638.220

Chuyén lgi nhudn vé Ngén hang me - - -| (181.532.668.782)] (181.532.668.782)

Trich 18p cac quy trong ndm - 7.098.181.911 7.098.181.911] (14.196.363.822) -

B4 sung vén diéu I¢ 700.000.000.000 - - -] 700.000.000.000

Tai ngay 31 thang 12 nim 2014 1.000.000.000.000 18.703.890.214 18.703.890.214)  127.767.274.398| 1.165.175.054.826
Trich 18p cic quy trong ndm - 20.803.257.355 20.803.257.355] (41.606.514.710)

Du phong thiét hai cho nha dau tu

(50.000.001)

(50.000.001)

Loi nhuén trong nim

416.115.147.105

416.115.147.105

Tai ngay 31 thang 12 nim 2015

1.000.000.000.000

39.507.147.569

39.507.147.569

502.225.906.792

1.581.240.201.93
0




16. DOANH THU

Don vi: VND

Nam nay

Nam trieée

Doanh thu hoat dong kinh doanh chirng khoan

622.828.761.120

381.010.318.214

Doanh thu méi gigi chimg khoan cho ngudi dau
tu

14.206.722.879

37.268.979.554

I?oanh thu hoat déng dau tu chimg khoén, gop
von

266.753.605.645

37.973.038.124

- Co tirc 1.714.330.000]  2.943.888.500
- Trdi tirc 31.745.954.464 675.823.612
- Lai bdn cd phiéu, trdi phiéu 233.293.321.181| 34.353.326.012

Doanh thu bao lanh phét hanh chiing khoan 86.300.000.000] 54.163.636.363
Doanh thu dai ly phat hanh chitng khoan 29.847.722.802| 10.054.400.000

Doanh thu hoat dong tu van

207.871.286.704

227.941.612.193

- Doanh thu hoat dong tw van tai chinh

11.903.853.647

L Doanh thu hoat déng tw vdn phdt hanh trdi
phieu

82.098.557.904

125.772.728.800

216.037.758.546

Doanh thu luu ky chirng khoan

4.521.890.418

1.582.452.990

Doanh thu khac

13.327.532.672

12.026.198.990

- Thu ldi tién giri 6.886.802.358|  9.979.789.908
- Thu phi vmg triréc tién ban chimg khodn 259.025.151 367.061.526
- Thu phi chuyén nhicong trdi phiéu 871.900.000 -

- Doanh thu hoat déng ho trg mua chirng khodn
(margin)

5.301.568.458

- Thu khdc

8.236.705

1.479.347.556

Cac khoan gidm trir doanh thu

oanh thu thuin

622.828.761.120

381.010.318.214

17. CHI PHi HOAT PONG KINH DOANH

Don vi: VND

Nam nay

Ndm triréc

Chi phi méi gi6i, luu ky ching khoan

3.909.135.224

3.597.251.210

Chi phi hoat dong dau tu chimg khoan, g6p von

7.712.981.952] 58.011.810.011

hi phi tr van phét hanh trai phiéu

104.000.000.000

Chi phi/(hoan nhép) du phong hoat dong kinh
doanh chirng khoén

(3.072.006.560)

1.644.513.683

Céc chi phi truc tiép khic

5.529.542.562

9.537.767.885

- Chi phi khéu hao tai san c6 dinh 1.949.679.446 354.805.130
L Chi phi dwong truyén 792.746.187 597.461.286
L Chi phi bdo tri phdn mém 100.000.000 203.339.835
L Chi phi quan Iy danh muc dau te 1.933.463.779| 5.953.178.725
- Chi phi khdc phuc vy hoat dong kinh doanh 653.653.150) 2.428.982.909

14.079.653.178| 176.791.342.789

43

Ve el = RN



18.

19.

chinhcé thé s& bi thay dbi theo quyét dinh cubi cling ctia co quan thué.

CHI PHi QUAN LY DOANH NGHIEP

Don vi: VND
Ndm nay Ndam trudce
Chi phi nhén vién 58.534.946.527| 14.151.673.545
Chi phi vit li€u, cong cu lao dong 1.230.243.526 322.932.508

hi phi khiu hao tai san cb dinh

466.701.200

3.815.902.760

hi phi thué van phong

2.791.666.588

3.198.301.509

Chi phi khéc

hi phi dich vu mua ngoai 9.048.858.315 539.354.587
Thué, phi va 1& phi 1.073.808.519 491.386.779
2.548.674.145 432.196.109

75.694.898.820

22.951.747.797

THUE THU NHAP DOANH NGHIEP

Thué thu nhip doanh nghiép hién hanh

Céc bao céo thué ctia Cong ty s€ chiu su kiém tra cta co quan thué. Do viéc
ap dung lut va cac quy dinh vé thué déi voi cac loai nghi€p vu khac nhau c6 thé
duoc giai thich theonhiéu cach khac nhau, so thué duogc trinh bay trén bo céo tai

’ Bang udc tinh mirc thué thu nhap doanh nghiép hién hanh cta Céng ty cho ky
ké toan két thicngay 31 thang 12 ndm 2015 va ndm2014 dugc trinh bay dudi day:

Don vi: VND

Nam nay

Ndm trwéc

Téng loi nhuin truée thué

533.054.209.122

181.194.760.948

Trie:

Thu nhép cb tirc khong chiu thué

(1.714.330.000)

(2.943.942.495)

Cong:

- Chi phi khong hop 18 201.311.864 72.466.673
Tdng thu nhép chiu thué TNDN 531.541.190.986| 178.323.285.125
Tong chi phi thué TNDN trong nim 116.939.062.017| 39.231.122.728

Thué TNDN phai tra/(tra tru6c) diu nim

7.320.829.774

(62.675.727)

Thué TNDN di ndp trong nim

(68.389.952.139)

(31.847.617.227)

hué TNDN phai tra cudi nim

55.869.939.652

7.320.829.774
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20. NHOUNG THONG TIN KHAC

20.1  Nghiép vu véi cdc bén lién quan )
Nhirng giao dich trong y€u ctia Céng ty vdi cac bén li€n quan ‘cho nam tai chinh két
thucngay 31 thang 12 ndm 2015 va ngay 31 thang 12 ndm 2014 bao gom:

Don vi: VND

Bén lién quan |Moéi quan hé  INGi dung nghiép vu Ndm nay Ndm truéc
Ngan hang  [Ngan hang  [Doanh thu Jai tién guri
TMCP Ky me c6 ky han 4.831.670.823| 8.217.188.892
thuong Viét Doanh thu l4i tién giri
Nam khong ky han 610.485.371| 354.214.803
Cong ty Cong ty con  [Doanh thu l4i tién gui
Quan ly Quy ia Ngén iy thac dau tu 385.316.858| 937.712.026
K¢ thuong  hang me Chi phi quan ly danh

. muc dau tu Uy thac 1.933.463.779| 5.953.178.725

S6 du cua Cong ty v6i céc bén lién quan tai thoi diém 31 thang 12 nim 2015 va 31
thang 12 nim 2014 bao gom:

Don vi: VND
Céng ty lién  |M6i quan
quan hé Cac giao dich S6 cudi nam S6 dau ndm
Ngan hang  [Ngén hang |[Vén gbp tir Ngan | 1.000.000.000.00 [1.000.000.000.00
TMCP Ky me hang me 0 0
t\},‘i‘ci:‘t";fam Phai thu tidn giri
i cé ky han 200.000.000.000| 515.000.000.000
Phai thu I4i tién
gui c6 ky han 684.444.444 149.888.890
Phai tra tién gii
ctia nha dau tu 94.794.066| 40.759.386.137
Céc khoan phai tra
khéc 639.074.317 208.852.829
Cong ty Quan (Cong ty con |Phai thu Danh
ly Quy Ky cia Ngdn  |muc Uy thac dau
thuong hangme  |tu bing tién 20.747.636.232| 128.682.455.488
Phai tra phi
chuyén tién - 10.054.079
Phai tra phi quan
ly danh muc 164.905.759 197.540.261
Phai trd phi luu ky 10.429.481 -

20.2 Cam két thué hoat dpng

Cong ty hién dang thué van phong theo céc hgp dér}g thué hoat dong. Tai ngay 31
thang 12 nam 2015 va 31 thang 12 ndm 2014, cac khoan ti€n thué phai trd trong tuong lai
theo hop dong thué hoat dong dugce trinh bay nhu sau:
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Don vi: VND

Ngay 31 thang 12 ndm 2015 Ngay 31 thang 12 ndm 2014

Pén 1 nam 470.081.986 484.230.528
Tir 1 -5 nam - -
Trén 5 ndm - -
470.081.986 484.230.528

20.3 Chinh sdch qudn ly ruai ro

Muc dich cia Cong ty 12 trd thanh mot Cong ty ching khoan hang diu trén thi
truong. Do vdy, cong ty nhan dinh nghi€p vu quan ly rui ro 1a nghi€p vu khong thé thiéu cho
toan b$ hoat dong kinh doanh cua Céng ty. Cong ty da x4y dung hé thdng kiém soat nhim
dam bao sy can bang & mirc hop ly giira chi phi rii ro phat sinh va chi phi quan ly rui ro. Ban
Giam déc lién tuc theo ddi quy trinh quan 1y rii ro ciia Cong ty dé dam bao su cin bing hop
ly gitra rui ro va kiém soat rui ro.

Cong ty ¢6 rui ro thi trudong, rai ro tin dung va rii ro thanh khoan.

Ban Giam dbc xem xét va thdng nhat 4p dung céc chinh sich quan ly cho nhitng rui
ro nay nhu sau.

Riii ro thi truong

Rui ro thi trudong 1a roi ro ma gia tri hop 1y cia céc ludng tién trong twong lai clia
mot cdng cu tai chinh s& b1en dong theo nhung thay ddi cua gia thi truong. Gié thi truong c6
bdn loai rdi ro: rui ro lai suét, rui ro tién t&, rui ro gia hang hoéa va rui ro vé gia khéc, chéng
han nhu roi ro vé gia co phin. Céng cu tai chinh bi anh hudng boi rui ro thi truong bao gom
céc khoan vay va ng, tién giri, cic khoan diu tu sin sang dé ban.

Rii ro lai suat

Rui ro 13i suét 1a rii ro ma gid tri hop ly hoic cac luf)ng tién trong tuong lai cia mot
cong cu tai chinh s& bién dong theo nhirng thay doi clia 13 suét thi trudmg. Rui ro thi truong
do thay dbi I3i suit ciia Cong ty chi yéu lién quan dén tién va cac khoan tlen guri ngan han
ctia Cong ty. Pay la cac khoan dau tu ngén han va khong dugc Cong ty nim gitr nham muc
dich thu lgi tir sy ting Ién trong gia tri.

Cong ty quan ly rui ro lai sudt bang cach phan tich tinh hinh canh tranh trén thi
truong dé co duoc cac 1i suat ¢6 lgi cho muc dich cua Cong ty.

D¢ nhay déi véi lai sudt

Cong ty khong thuc hién phéan tich d§ nhay dbi voi 13i sult cho nam tai chinh két
thic ngay 31 thang 12 nam 2015 vi rii ro do thay ddi 1ai sult ciia Cong ty tai ngdy lap bdo
c4o 1a khéng dang ké.

Riii ro tién 1¢
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Cbng ty khdng c6 riii ro tién té tai ngdy 31 thang 12 nam 2015.

Riii ro vé gid cb phiéu

Céc cb phiéu da niém yét va chua niém yét do Cong ty nidm gitr bi anh hudng boi
cac rui ro thi trudng phat sinh tir tinh khong chéc chén vé gia tri tuong lai ctia ¢d phiéu diu

tu.

Tai ngay 1ap béo céo tai chinh, Cong ty khéng dAu tir vao céac ¢d phiéu niém yét.

Rui ro tin dung

Rui ro tin dung 14 rui ro tén that tai chinh cia Cong ty néu khach hang hoic dbi tic
clia mdt cong cu tai chinh khong thyc hién ding cac nghia vy ghi trén hop ddng, va phat
sinh chi yeu tir cac khoan ti€n giri, dau tu chirng khoén ng va phai thu cia Cong ty.

Mirc d6 rui ro tin dung t6i da tai ngay bé4o céo nhu sau:

Don vi: VND
Ngay 31 thang 12|  Ngay 31 thdang 12
ndm 2015 ndam 2014

Tién va céc khoan tuong duong tién (i)

742.637.432.554

565.024.169.846

Céc khoan dau tur tai chinh ngin han —
trai phicu (ii)

661.593.261.961

515.644.316.000

4c khoan phai thu ngin han (iii) 277.347.247.562 1.510.046.930
Tai sn ngén han khéc 43.454.545 142.805.265
Tai san dai han khéc 165.176.363 191.586.448
1.681.786.572.985| 1.082.512.924.489

(i) Tiénva cdc khodn twong dirong tién

Tién va cac khoan tuong duong tién ciia Cong ty chii yéu duge giri tai céc td
chire tai chinh danh tiéng, Ban Giam dbc khong nhan thiy c6 rii ro tin dung
trong yéu nao tir cac khoan tién giri nay va khong cho ring cac t4 chirc tai chinh
nay c6 thé mét kha ning tra ng va gay tén that cho Cong ty.

(i) Cdc khodn ddu tie vao chimg khodn ng

Cong ty giéi han mirc rii ro tin dung bing cach chi dau tu vao céc loai chitng
khoan d& thanh khoan dugc niém yét trén s& giao dich ching khoén da dugc cip
phép hoat dong, ngoai trir trudng hop dau tu phuc vy muc dich chién luge dai
han, va ciia cac ddi tac c6 xép hang tin nhiém tuong duong hodc cao hon so véi
Cong ty.

(iii) Cdc khodn phai thu ngdn han, tai san ngdn han khdc va tai san dai han khdc

Rui ro tin dung cia Cong ty chiu anh hudng chu yéu boi dic diém cua timg khach
hang. Pbi ph6 véi nhimg rui ro nay, Cong ty ¢b géng chon loc nhitng khach hang lich st tin
dung t8t va yéu cdu tai san dam bao cn thiét. Ban quan Iy rii ro ctia Cong ty da thiét lap
mot chinh sach tin dung ma theo d6 mdi khach hang méi s& dugc danh gié riéng biét vé do
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tin cdy cia kha ning tra ng trudc khi Cong ty dua ra céc diéu khoan va diéu kién cung cp
dich vu va thanh toan cho khach hang do6.

_Murc d6 tép trung rai ro tin dung phat sinh tir cic nhém khéch hang c6 céac dic diém
kinh t€ tuong tu c6 kh’é ning khc‘mg thé thuc hién nghia vu theo hop ddng khi ¢6 su thay doi
trong di€u kién kinh t€ hodc cac di€u kién khéc.

_ Cac khoan phai thu thuong mai va phai thu khac chua qua han hay chwa bj giam gia
chu y€u li€n quan dén nhiéu khach hang khéng c6 lich sir vi pham ve vi€c tra ng trong thoi
gian gin day, Ban Giam ddc tin ring cac khoan phai thu nay c¢6 chét lugng tin dung cao.

Cdng ty khong c6 cac khoan phai thu khach hang va phai thu khéc bi qua han.

Rui ro thanh khodn

Rui ro thanh khoan 1a rui ro Cong ty gép kho khén khi thuc hién cac nghia vu tai
chinh do thi€u von. Rui ro thanh khoan cua Cong ty chu y€u phat sinh tir viéc céc tai san tai
chinh va ng phai tra tai chinh c6 céc thoi di€ém déo han léch nhau.

Cong ty giam sat rii ro thanh khoan thong qua vi€c duy tri mgt luong tién mat va
céc khoan tuong duong tién va cac khoan vay ngén hang ¢ mirc ma BanGiam ddc cho 1a di
dé dap ung cho cac hoat dong cua Cong ty va dé giam thidu anh hudng cla nhig bién
dong vé ludng tién.

Bang dué6i day tdng hop thdi han thanh toan cua cac khoan ng phai tra tai chinh cua
Cong ty dua trén céc khoan thanh toan du kién theo hop dong trén co s& chua dugc chiet
khiu:

i Don vj: VND
Batky| Duwoil| Tirl-5 ,
thoi diém nao ndm ndm Tong cong
31 thang 12 ndm 2015
Phai tra hoat dong giao
dich chimg khoén 42.904.846.639 - - 42.904.846.639
Cac khoan phai tra khéc 87.129.574.768 - -l 87.129.574.768
130.034.421.407 - - 130.034.421.407
31 thang 12 nidm 2014
Phai tra hoat dong giao
dich chirng khoan 39.627.823.916 - -l 39.627.823.916
Céc khoan phai tra khéc 4.433.243.457 - - 4.433.243.457
44,061.067.373 - -|  44.061.067.373

20.4 Thuyét minh b sung vé tai sdn tai chinh va ng phdi tré tai chinh theo Thong tir 210

Ngay 6 thang 11 ndm 2009, B$ Tai chinh dd ban hanh Théng tu s6 210/2009/TT-
BTC hudng din 4p dung Chudn muc B4o cdo Tai chinh Qudc té vé trinh bay bédo cdo tai
chinh va thuyét minh thong tin ddi véi cong cu tai chinh (“Théng tu 210”) c6 hiéu luc cho
cac nam tai chinh bét dAu tir hoic sau ngay 1 thang 1 nim 2011. Thong tu 210 da dua ra cac
dinh nghia v& céng cu tai chinh, bao gdm tai san tai chinh va ng phai tra tai chinh, cong cu
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tai chinh phéi sinh va cong cu vén chii s& hitu ciing nhur quy dinh céch thirc phan loai, trinh
bay va thuyét minh céc loai céng cu nay.

Do Théng tur 210 chi quy dinh viéc trinh bay bao c4o tai chinh va thuyét minh théng
tin dbi véi cong cu tai chinh, cac khai niém dudi ddy theo Thong tu 210 chi 4p dung déi véi
viéc lap thuyét minh ndy. Céc khoan muc tai sin va ng ctia Cong ty van duoc ghi nhan va
hach toan theo cac quy dinh hién hanh cua cac Chuén muc Ké toan va Hé théng Ké toan
Viét Nam, cic chinh sich ké toan 4p dung cho cong ty chimg khoén duge quy dinh tai
Théng tu s6 95/2008/TT-BTC ngay 24 thang 10 nim 2008 va Théng tu s& 162/2010/TT-
BTC ngay 20 thang 10 nim 2010 cia B Tai chinh va tuln tha céc quy dinh c6 lién quan
dén viéc 13p va trinh bay bdo c4o tai chinh kém theo.

Tai sdn tai chinh

Céc tai san tai chinh cia Cong ty theo pham vi ctia Thong tu 210/2009/TT-BTC bao
gdm tién mit, vang bac, da quy, cac khoan tién, vang giri tai cac td chic tin dung, cac
khoan chimg khoén kinh doanh, chimg khoan dau tu, cic phai thu va cac tai san theo cac
hop ddng phai sinh tién té.

Theo Thong tu 210/2009/TT-BTC, tai san tai chinh dugc phan loai mét cach phu
hop, cho muyc dich thuyét minh trong bao cdo tai chinh thanh mot trong céc loai sau:

» Tai san tai chinh duoc ghi nhdn theo gid tri hop 1y thong qua Bdo cdo két qua
hoat dong kinh doanh:
La mot tai san tai chinh thda man mat trong cac diéu kién sau:

a) Tai san tai chinh dugc phén loai vao nhém nim gifr dé kiph doanh. Tai san

tai chinh dugc phén loai vao nhém chirng khodn ndm giir dé kinh doanh, néu:

» Duoc mua hodc tao ra chu yéu cho muc dich ban lai/ mua lai trong thoi
gian ngdn;

» C6 bing chimg v& viéc kinh doanh cong cu d6 nhdm muyc dich thu lgi
ngan han; hodc

» Cong cu tai chinh phai sinh (ngoai trir cc cdng cu tai chinh phéi sinh
dugc xac dinh 14 mét hop dong bao lanh tai chinh hodc mot cong cu
phdng ngtra rii ro hi€u qua).

b) Tai thdi diém ghi nhin ban dau, don vi xép tai san tai chinh vao nhém phan
anh theo gia tri hop ly thong qua Béo cdo két qua hoat dong kinh doanh.

» Cdc khodn ddu tir ndm giit dén ngay ddo han:

La c4c tai san tai chinh phi phai sinh v6i cac khoan thanh toan ¢ dinh hogc c6

thé xéac dinh va c6 ky ddo han cb dinh ma don vi c6 y dinh va c6 kha ning gilt

dén ngay dao han, ngoai trir:

a) Cac tai san tai chinh ma tai thoi diém ghi nhan ban dau da dugc xép vao
nhém ghi nhén theo gia tri hop ly thdng qua Béao céo két quéa hoat dong kinh
doanh;

b) Céc tai san tai chinh da dugc xép vao nhém sdn sang dé ban;
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¢) Céc tai san tai chinh thda man dinh nghia vé cac khoan cho vay va phai thu.

» Cdc khoan cho vay va phai thu:

LA céc tai san tai chinh phi phéi sinh véi cac khoan thanh toan ¢ dinh hoic ¢
the xac dinh va khong dugc ni€ém yét trén thi trudng, ngoai trir:

a) Céc khoan ma don vi ¢ ¥y dinh ban ngay ho#ic s& ban trong twong lai gin
duoc phan loai 13 tai san ndm giir vi muc dich kinh doanh, v cling nhu céc
loai ma tai thoi diém ghi nhan ban dau dugc don vi xép vao nhém ghi nhan
theo gi4 tri hop 1y théng qua B4o c4o két qua hoat déng kinh doanh;

b) Cac khoan dugc don vi xép vao nhom sin sang dé ban tai thdi diém ghi nhéan
ban dau; hodc

c) Céc khoan ma ngudi ndm giir c6 thé khong thu hdi duge phan Ion gié trj diu
tw ban déu, khong phai do suy giam chat lugng tin dung, va dugc phan loai
vao nhém sdn sang de ban.

> Tai san sén sang dé ban:
La cAc tai san tai chinh phi phéi sinh dwgc x4c dinh 13 sin sang dé ban hoic
khéng dugc phan loai la:

a) cac khoan cho vay va céc khoan phai thu;

b) céac khoan dau tu giir dén ngay dao han;

¢) céc tai san tai chinh ghi nhén theo gia tri hop ly théng qua B4o céo két qua
hoat dong kinh doanh.

No phéi tra tai chinh

i No phai tra tai chinh ctia Cong ty theo pham vi cia Thong tu 210/2009/TT-BTC bao
gom céc khoan vay, cac khoan phai tra va cdc khoan ng phai tra theo cac hop dong phai
sinh tién té.

Theo Thong tu 210/2009/TT-BTC, no phai tra tai chinh, cho muc dich thuyét minh
trong bao cao tai chinh, dugc phén loai mét cadch phu hop thanh:

» Cdc ng phdi trd tai chinh dwgc ghi nhdn thong qua bdo cdo két qua hoat dong
kinh doanh

La mot khoan ng phai tra tai chinh thda mén mét trong cac diéu kién sau:

a) No phai tra tai chinh dugc phin loai vao nhém nim giir dé kinh doanh. Ng
phai tra tai chinh dugc phan loai vao nhém ching khoan ndm gilt d€ kinh
doanh, néu:

» DPugc mua hodc tao ra chi yéu cho muc dich ban lai/ mua lai trong thoi
gian ngdn;

» C6 bing chimg v& viéc kinh doanh cong cy d6 nhiam muc dich thu loi ngén
han; hodc

» Cong cu tai chinh phai sinh (ngoai trir cac c¢Ong cu tai chinh phdi sinh dugc
x4c dinh 1a mot hop dong bao lanh tai chinh hodc mot cong cu phdng nglra
rii ro hiéu qua).
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b) Tai thoi diém ghi nhan ban déu, don vi xép ng phai tra tai chinh vao nhém
phan anh theo gia tri hop ly thdng qua Béo cdo két qua hoat dong kinh doanh.

» Cdc khodn no phdi trd tai chinh dwoc xdc dinh theo gid tri phdn bo
Céc khoan ng phai tra tai chinh khong duge phén loai vao nhém duge ghi nhan

thong qua béo céo két qua hoat dong kinh doanh s& dugc phan loai vdo nhém céc khoan ng
phai tra tai chinh dugc xé4c dinh theo gia tri phin bd.

B trir cac tai san va no phai trd tai chinh

Cac tai san tai chinh va ng pha1 tré tai chinh dugc bu trir va gia tri thudn s& dugc
trinh bay trén bang can d6i ké toan néu, va chi néu, Céng ty c6 quyén hop phép thyc hién
viéc bl trir cAc gid tri da dugc ghi nhan ndy va c6 y dinh bu trir trén co s& thudn, hogc thu
duoc céc tai san va thanh todn ng phai trd dong thdi.

Xac dinh gia tri hop 1y ctia cong cu tai chinh

Cong ty sir dung phuong phap va gié dinh sau day dé wéc tinh gia trj hop ly:
» Gié tri hop Iy cia tién mit va tién giri ngén han, cac khoan phai thu khéach hang,

cac khoan phai tra ngudi ban va ng phai tra ngin han khic tuong duong véi gia
trj ghi s ctia clia c4c khoan muc ndy do nhitng cong cu nay c6 ky han ngin.

» Gia tri hop 1y ciia cac khoan phai thu dugc Cong ty dénh gié dya trén cac thong
tin nhu tinh hinh thi trudng va kha niing tra ng vay cua timg khéach hang. Trén co
s& danh gia ndy, Cong ty ude tinh du phong cho phén khéng thu hdi dugc theo
dy tinh cia cac khoan phai thu ndy. Tai ngay 31 thang 12 ndm 2015, gia tri ghl
s& ctia cac khoan phai thu sau khi trir di du phong khong khéc biét dang ké véi

gia tri hop ly.
» Gia tri hop ly ciia cdng cu chua dugce niém yet cac khoan vay ngan hang va cac

no phai tra tai chinh khac dugc ude tinh bing cach tham khéo cac nguon thong
tin uy tin va déang tin cdy trén thj trudng.

» Gia tri hop ly clia céc tai san tai chinh san sang dé ban duoc xéc dinh dya trén
gia cong bd, néu c6, trén céc thi truong cé giao dich.
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Bang dudi ddy trinh bay gia tri ghi s6 va gid tri hop ly ciia cdc cong cu tai chinh dugc trinh bay trong bao cdo tai chinh ciia Cong ty.

Don vi: VYND
Gia tri ghi s6 Gia tri hop ly
S6 cubi nim S6 ddau ndm
Gid goc Du phong Gid goc Du phong| 86 cudi nim 86 dau ndm
Tai san tai chinh
Cac khoan dau tu dugc xép vao tai
san tai chinh dugc ghi nhén theo
gia tri hop ly thdng qua Bdo céo
két qua hoat dong kinh doanh 104.197.000.000 - 130.723.330.009 - N/A N/A
Cé phiéu niém yét - - 27.976.330.009 - -| 27.976.330.009
C6 phiéu chuea niém yét 104.197.000.000 - 102.747.000.000 - N/A N/A
Tai san tai chinh sin sang dé bén 662.398.261.961 - 515.644.316.004 - N/A N/A
Trdi phiéu chia niém yét 661.593.261.961 - 515.644.316.004 - N/A N/A
Chimg quyén mua c6 phiéu 805.000.000 -
Céc khoan phai thu hoat dong giao
dich chimg khodn 192.341.393.019 - 54.505.363 - N/A N/A
Céc khoan phai thu ngin han 84.585.803.795 - 1.510.046.930 - N/A N/A
Tai san ngin han kKhéc 43.454.545 - 142.805.265 - N/A N/A
Tai san dai han khéac 165.176.363 - 191.586.448 - N/A N/A
Tién va cac khoan tuong duong
tién 742.637.432.554 - 565.024.169.846 - N/A N/A
1.786.368.522.237 -l 1.213.290.759.865 -
No phai tra tai chinh
Phai tra hoat dong giao dich chimng
khoén 42.904.846.639 - 39.622.796.033 - N/A N/A
Phai tra ho cd tic va lai trai phi€u - - - - - -
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4.433.243.457 - N/A N/A
44.056.039.490 i

Céc khoan phai tra khac 87.129.574.768
130.034.421.407

21. CAC SU KIEN SAU NGAY KET THUC NAM TAI CHINH

Khéng c6 su kién ndo khac phat sinh sau ngay két thic ky ké todn ndm c6 anh hudng trong yéu hodc c6 thé gdy anh hudng trong yéu dén hoat dong
cta Cong ty va két qua hoat dong kinh doanh ciia Cong ty yéu cau phai trinh bay trong bao céo tai chinh.

XAC NHAN CUA PAI DIEN THEO PHAP LUAT CUA CONG TY
CHU TICH HQI PONG THANH VIEN $ tv-’

NGUYEN XUAN MINH
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